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In the Spring the Deskman’s Fancy— 


ANNOUNCEMENT! 
Spring, and the fragrant lure of the great outdoors! 


Year after year you, tied to your desk, chafe when the An Old Lieve fale Ineucance Company stele 
miraculous new life has come. Ours is outdoor work, and 











is one of warm comradeship. Emancipate yourself, for once 


duction and the ability to organize an agency 
and all, and join our ranks! 


will be considered, 





. RANE TN in NEW YORK is now prepared to accept | 
there is no finer, freer, more soul-satisfying, Pp applications. for GENE AGENCIES in 
occupation for any man or woman. Why endure that R AL | 
desk any longer? Breathe the spirit of Spring, and step New York State outside the Metropolitan 
forth into a new and finer life. You can if you will! territory. | 
E The Penn Murtvat enjoys the highest prestige every- LIBERAL CONTRACT—EXCLUSIVE = 
= where. Policy contracts are unexcelled, net cost is low, TERRITORY = 
= equipment of Agents is especially serviceable and complete, = 
and the relationship between the Field and the Home Office Only men with a good record for personal pro- = 
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¥ The Penn Mutual Life Insurance Company Address Box 15 \ / 
y Independence gets Oe ee Philadelphia, Pa. Care of THe SPECTATOR Y 
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A Security Mutual Casualty Company | 


THE BERKSHIRE LIFE December Thirty-First, 1926 
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= ASSETS 
= [ NSU R A N C E C O M Pp A N y Bonds and Stocks (Market Value)............. $7,465,665 .00 
= Wh TeOtnGh a <g So tire a aha 6d Siw dis Kaka ode 30,000 .00 
= Accrued Interest on Investments.............. 101,665 .74 
= Cash in Bank and oe Meee EPO TPE Oe Mee 1,199,252 .06 = 
co ; F : Premiums in Course of Collection.............. 399,390 .22 = 
l= founded in 1851, has just completed its Deposit with Workmen’s Compensation Board, $ 
}= Seventy-Fifth Anniversary, with a sub- Province of Manitoba..............2seeeees a 
g a : $9,198,417 .9. 
stantial increase in new business over re es LIABILITIES ; 
; t ci all Liabilities.......... ,894,895 .79 
1925. All previous records have been Unearned Premiums. on BACAR = 611,616 .08 
: ion is due Reserve for Taxes and Expenses............... 39,554 .69 
shattered. This erent Pew. iia Unabsorbed Premium Refund declared (Not paid) 42,351 .37 
| in marked degree to the splendid spirit of Net Come BONN ie ess. bce kc asdedutbasa 2,610,000 .00 
: $9,198,417 .93 
co-operation between the Home Office Unabsorbed Premiums Returned to Policyholders 
and the Field Force. Gur CUM OME eid os cise cae i ceteeteate: $8,000,000 .00 
Fundamentally Right Economically Operated 
Men contemplating entering life insur- Financially Sound 
ance business would do well to communi- HENRY W. IVES & COMPANY 
cate with this fine old Massachusetts 715 FULTON STREET eile saad NEW YORK 
: * DERWRITING MANAGERS 
company before definitely deciding. FOR THE UNITED STATES 
FOR EXCESS AND REINSURANCE 











OUR FACILITIES 
Treaty or Facultative and or Excess for Automobiles, General and 


BERKSHIRE LIFE INSURANCE COMPANY rs" Workmen's Compensation 
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Pittsfield, Massachusetts conta tke adhe, 
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= JUDGE FOR YOURSELF THE 
Z~ INHERENT QUALITIES OF PERFECT PROTECTION SS 


What more appealing array of arguments could you present than those contained in this illustration? 





An Illustration of a Modern, Adequate Insurance Service 





Accident Sickness 
$50.00 every week, payable for one day or for LIFE 50.00 every week, payable for one day or for fifty- 
if disabled by any accident. two weeks if disabled by any sickness. 


Total Permanent Disability by Accident Old Age 
3,200.00 every year for LIFE if totally and permanently 5,000.00 cash to t 
: disabled by accident. No further premiums : you at age 65, ‘or 
to pay and no deductions from the face of the Nesusad 
life policy to offset indemnity so paid. atural Death 
wv. hates 5,000.00 cash or a substantial monthly income to your 
Total Permanent Disability by Sickness family should you not survive the age of 65. 
3,200.00 for one year if totally and permanently dis- 
abled by sickness and $600.00 each year Death by Accident 
thereafter. No further premiums to pay and 15,000.00 cash or $10,000.00 cash AND a monthly in- 
no deductions from the face of the life policy come to your family should death result from 
to offset indemnity so paid. accident. 











IN ADDITION 
Perfect Protection is issued in larger or smaller It pays QUICKLY and generously. 


amounts. alia cle 6 
It pays from the FIRST DAY of disability. sullers by comparison. 


It pays whether the insured is confined to home It NEVER hesitates in the fulfillment of its duty. 
or hospital; convalescing in the mountains, on : t 
the golf links, or at the seashore. It NEVER breaks its faith. 


It requires NO “‘waiting period.” That’s why Perfect Protection is PERFECT. 
To learn more of Perfect Protection and the strong, progressive institution which has made this 


service possible, write for our little booklet, “Selling Perfect Protection” which gives the basic 
reasons for the widespread public demand which Perfect Protection is meeting day by day. 


RELIANCE LIFE 


TO 
MN 
RELIANCE LIFE INSURANCE COMPANYof PITTSBURGH 


Farmers Bank Building, Pittsburgh, Penna. 


Tue Spectator is published every Thursday by The Spectator Company, at 135 William Street, New York, N. Y. Entered as second-class matter June 28, 18 
at the Postoffice, New York, N. Y., under the act of March 8, 1879. Tue Spzcrator, Volume CXVIII, Number XIV, April 7, 1927: $4.00 per annum. 
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AGENTS TO HAVE MANAGER 


National Life Underwriters Accept 
Reorganization Plan 


NO CHANGE IN PRESENT STAFF 


Offices May Be Moved to Hartford—Prom- 
inent Manager May Take Position 

The reorganization committee of the Na- 
tional Association of Life Underwriters, of 
which Hugh D. Hart, of Hart & Eubank, gen- 
eral agents in New York of the A®tna Life 
Insurance Company, is chairman, presented its 
plan to the executive committee of the National 
Association at its meeting in Chicago recently 
and the same was approved. They contem- 
plate no change in the present staff of the As- 
sociation but in addition thereto will be a gen- 
eral manager who will be the public representa- 
tive of the Association. A man has been picked 
for the position and announcement of his name 
merely awaits his acceptance, which is expected 
shortly. 

The plan contemplates also the removal of 
Association headquarters to Hartford. This 
will reduce the expenses of the executive office 
materially while not affecting its efficiency. The 
Life Insurance Sales Research Bureau has its 
headquarters in Hartford and has found the 
plan to be very successful. No announcement 
as to when or how the projected change will 
be made is as yet forthcoming. 

In appointing a general manager the Associa- 
tion is taking an action long expected. The 
present organization leaves so many important 
public duties to the president that it has been 
dificult in recent years to find a man of 
requisite ability who could spare the time neces- 
sary to adequately carry out his functions. The 
Association work involves a tremendous amount 
of detail office work which has been in charge 
of Everett M. Ensign, executive secretary of 
the Association. Mr. Ensign and his staff have 
carried out this work with great efficiency and 
his work is known to be highly satisfactory to 
the trustees of the Association. It has, however, 
leit no time available for the public contacts 
which are a vital part of the work of any or- 
ganization such as the National Association. 
The new general manager will represent the 
Association before the public as well as take 
charge of the work of building up the organ- 
ization’s membership. 

The man to whom proposals have been made 
is the manager in a middle-western city of a 
well-known life insurance company in the East. 
He was one of the early graduates of the life 
insurance school at Carnegie Institute and be- 
came a successful manager a few years later. 
He is a graduate of the University of Illinois 
where he was captain of the football team and 

(Concluded on page 10) 


AGENT LIABLE 


Failure to Use Due Diligence Can 
Result in Damages 


WESLEY MONK’S RULING 


Massachusetts Commissioner Bases State- 
ment on Recent Decision of Supreme 
Court of State 
In a letter of recent date to a fire insurance 
company, Commissioner of Insurance Wesley 
E. Monk set down a ruling based upon a recent 
decision of the Massachusetts Supreme Court, 
in which is set forth the dictum that if an agent 
fails to use due diligence in properly carrying 
out instructions of the company which he rep- 
resents in canceling a policy, he is then liable 
in damages to the company. Mr. Monk points 
out that the failure of an agent to cancel when 
instructed to do so does not affect the rights of 

the insured. 

The letter setting forth the situation further 
points out that an agent is not liable for failure 
to return a policy since the insured is under no 
legal obligation to surrender his policy for can- 


cellation. 

Mr. Monk’s letter follows in full: 

If an insurance agent fails to use due dili- 
gence in following the instruction of his com- 
pany to cancel a policy, and a loss occurs for 
which the company is liable and which it would 
not be obliged to pay if the agent had used dili- 
gence and seasonably canceled the policy, he is 
liable in damages to the company. This is the 
rule laid down in the decision of our Supreme 
Court in the case of Phcenix Insurance Com- 
pany vs. Frizzell, 142 Mass. 513. 

The question whether the agent used due dili- 
gence is largely a mixed question of law and 
fact, the determination of which depends upon 
the precise facts in each case. 

The failure of the agent to cancel when in- 
structed to do so by the company does not af- 
fect the rights of the insured whose policy is 
in force until it expires or is canceled in ac- 
cordance with its terms either by the insured 
or the company or by mutual agreement. 

You refer to a failure of the agent to return 
the policy. The insured under our standard 
fire insurance policy, is under no legal obligation 
to surrender his policy for cancellation or to 
exercise his option to canccl it, at the request 
of the agent. If the insured refuses to comply 
with such a request, the agent’s recourse is to 
issue written notice of cancellation and pay or 
tender to the insured the proper return pre- 
mium. An agent is not liable for failure to 
return a policy at the company’s request, if the 
insured refuses voluntarily to surrender it for 
cancellation. 


Mr. Monk’s letter will be very interesting to 
agents throughout the country, since the de- 
cision referred to may be used as a precedent 
for future decision in similar cases. It opens 
the possibility of companies instituting very 
heavy damage suits against agents unless it can 
be shown that the agent has done everything’ 

(Concluding. on page 13) 
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$723,311,118 IN PREMIUMS 


Figures of 199 Stock Casualty and 
Surety Companies for 1926 


PAID-IN CAPITAL TOTALS $172,365,721 


Accident and Health Business of Metropol- 
itan and Prudential Is Included in 
Aggregates 

Casualty and surety insurance in the United 
States, due to the demand on the part of in- 
dividuals, finance companies, business houses 
and commerce and finance in general, are grow- 
ing in volume and importance at a rate which 
clearly shows the public realization of the value 
of these classes of indemnity. One hundred 
and ninety-nine of the leading stock casualty 
and surety insurance companies of the United 
States, plus the accident and health departments 
the two largest life insurance companies, had 
a premium income which amounted to $723,- 
311,118 in 1926. This is an increase of more 
than 9 per cent over the 1925 figure of $645,- 
945,227. The companies’ 1926 premium income 
is just $69,819,388 larger than the year before. 
The Metropolitan and the Prudential life in- 
surance companies are those whose accident 
and health premiums are included. 

In 1926 there were 42 new stock casualty 
and surety insurance companies organized and 
the indications are that this number will be 
exceeded in 1927. This condition not only in- 
dicates a definite demand for the indemnity 
offered by these companies to the public, but 
tends toward the conclusion that capital is more 
and more recognizing the casualty and surety 
insurance business as a legitimate field for in- 
vestment even though, in the formation of new 
organizations of this kind, returns to stock- 
holders are somewhat slow for the first three to 
five years. 

Fire insurance has long been considered an 
integral part of the nation’s business and eco- 
nomic structure, but casualty and surety in- 
surance is rapidly occupying a similar plan. 

Local insurance agencies, in years past, fre- 
quently had ten fire insurance companies in each 
and often no casualty insurance companies. 
Now, however, there is no local agency which 
can pretend to procure its proper portion of 
business which does not in addition to fire in- 
surance include ample facilities for writing com- 
pensation, liability, burglary, surety, accident, 
health and even life insurance. The era of 
single-line agencies is on the wane and the 
multiple-line insurance agency, with specialists 
catering to the insured’s various needs, is the 
recognized form of offering service to the pub- 
lic. 

“Casualty and Surety insurance in the 
United States in 1926,” published in this issue 

(Concluded on page 27) 
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INCIDENTALLY 











SOMETIME before this column came into 
\/ being I expressed in the editorial pages of 
this journal my disapproval of the attempts of 
life insurance agents to make monthly, weekly, 
or daily records in the matter of number of ap- 
plications written. I must admit, however, that 
William C. Carroll, an agent in Philadelphia 
of the Travelers Insurance Company, has just 
established a record which is something to brag 
about and in which I fail to find anything to 
criticize. On March 24 he filled forty-two ap- 
pointments and made forty-two sales, at an 
average of over $10,000 per policy, the total in- 
surance written amounting to $432,500. Further- 
more, he had the check for the first premium 
with every application. The size of each pol- 
icy and the fact that a check was given with 
each application give evidence of real sales- 
manship, and one can readily believe that there 
will be practically no lapse on this business. 
Mr. Carroll’s feat has about it an air of solid 
accomplishment which I have failed to find in 
the tinseled publicity stunts of some of the 
other record breakers. 

* * * 


HE weekly newsmagazine Time, published 
at Cleveland, contained in its issue of 
March 28 a curious error which is easily at- 
tributable to the habit of that paper of rewrit- 
ing publicity statements hoping to give them a 
personal touch, often putting them into the 
first person, as in this case. The Metropolitan 
Life Insurance Company recently issued a 
statement describing the office activities of 
President Haley Fiske upon the occasion of 
his seventy-fifth birthday, which occurred 
March 18. The concluding sentence of the 
statements described a visit of Fred J. Willaims, 
Superintendent of Agents for the New England 
territory, to Mr. Fiske’s office, during which 
he conveyed to his chief the felicitations of 
his (Williams’) father, who has lived to the 
ripe old age of 107 years. Time’s scrivener 
misread the sentence and in consequence put into 
Mr. Fiske’s mouth the following words “—— 
there came a message from my father, William 
H. Fiske, who has lived—most appropriately, 
some think, for the father of a life insurance 
man—to the age of 107.” As President Fiske’s 
father passed away several years ago, it is 
impossible that he could have made such a 
statement. The secular press, is however, often 
weak in checking up on doubtful information 
and in this case the editor passed by an error 
which should have at once aroused his sus- 
picions. 
x ok x 
CHESTER SPARVER, the nimble edi- 
* tor of the conmutopics, agency paper at 
the Connecticut Mutual Life Insurance Com- 
pany, notes on the front cover of his April is- 
sue that it contains 97 sales helps, 36 original 
contributions and 22 illustrations. The maga- 
zines is one of the best of its kind. 


THE 
OBSERVATION POST 











URNING blue is a new accident hazard! 

Albert Cole, musical director of the Braii- 
don Consolidated Schools in Iowa, became ill 
from poisoning said to have been caused by 
shoe dye and his body turned blue in color as 
a result. Doctors are puzzled by the malady 
which attacked Mr. Cole shortly after he had 
put on a pair of oxfords that had just been 
dyed. Underwriters also may be puzzled. 

x * * 


HE cause of the present epidemic of crime 
T sickness lies in the forces at play in an 
overrich and overripe civilization, according to 
Dr. Max Schlapp, nationally known psychiat- 
rist, who addressed the Academy of Medicine 
in New York city last week. Love of luxury, 
a shrinkage in the number of basic producers 
and an increase in drones and vagrants all con- 
tribute to the breeding of criminals, but the 
worst factor is the inability of the human race 
to stand the strain of a speeded-up civilization 
which has come about due to mechanical in- 
ventions and the increased pace of life in con- 
gested centers. Brain and nervous system are 
never relaxed except in sleep these days, de- 
clares Dr. Schlapp, and the result is a shattered 
nervous condition which finds vent in criminal 
tendencies because of weakened or perverted 
will power. Another thing to be considered, 
says the specialist, is the ruin of the nervous 
health of women through their competition with 
men in the commercial world. On this point he 
said: 

“Men have a catabolic make-up. They are 
rigged for strain and strife. Women are an- 
abolic. They are constructed to store away 
the enormous vitality required for the success- 
ful performance of their great dramatic func- 
tion, their biological imperative. If they waste 
and fray themselves in business life, they so 
upset their glandular balance that they fre- 
quently become permanently disabled.” 

* * * 


ROYDON, the airport for London, Eng- 
land, witnessed the arrival and departure 
of 26,500 air passengers during 1926. Aero- 
planes of the Imperial Airways carried 16,600 
persons, the remainder being transported by 
French, German, Dutch and Belgian aircraft. 
The number of take-offs and landings made by 
aircraft at Croydon during the past year totaled 
5446. These figures have just been made pub- 
lic by Vice-Consul Daniel Miller through the 
Department of Commerce in England. I would 
like to know how many passengers were car- 
ried by air in this country last year, as com- 
pared with those carried to all English air- 
ports, including Croydon. 
* * * 
TOW that Henry Ford has been in an acci- 
dent while riding in a Ford, the thousands 


of Ford users who have always known that 


trucks might better be given the right of way 
will feel less alone in their sensations. 
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“SMOKE” 











HE Model Arson Law has its good points, 

I’ll admit, but for action and results | 
refer you to Russia where they cure ’em or 
kill ’em. In the city of Kiev, Russia, the fire 
department, over-zealously imbued with the 
Bolshevik principle that mutual ownership, 
makes the workman love his work, started a 
number of fires just to keep their hand in dur- 
ing the dull season. An order commending the 
men for their heroism in fighting the fires was 
quickly followed by a trial for arson. Follow- 
ing conviction, the chief and five of his hench- 
men were neatly despatched by a firing squad 
—to a place, I presume, where opportunities 
for practice in their profession are limitless. 

ae es 


EST we forget that a rather sharp breeze 

flitted over the Florida Coast last Sep- 
tember, here are a few figures on tornado in- 
surance in Florida for 1926, recently compiled 
by our statistical department: 

Fifty-nine companies that received net pre- 
miums of $484,833 incurred net losses of $5,- 
297,810. The ten leading companies in this 
class of business received net premiums total- 
ing $293,029 and had incurred losses of $3, 
639,723. The loss ratio is something over one 
thousand per cent. Note—This is not a 
humorous item, at least, for tornado under- 


writers. 
oK * * 


;,EW men in insurance have served their 
companies so long, so well and so faith- 
fully as T. L. Kennedy, who retired from the 
Queen Insurance Company of America and the 
Queen Insurance Company of Liverpool, April 
1. Mr. Kennedy has been with the company 
for fifty-two years and for many years was 
assistant secretary in charge of accounts, the 
position which he held at his retirement. His 
host of friends in the insurance business will 
genuinely regret his absence from familiar 
haunts and Mr. Kennedy has confided to this 
correspondent that the ties of half a century 
are not easily severed. A man of broad cul- 
tural interests, Mr. Kennedy is capable of 
enjoying to the full his well-earned leisure. 
Incidentally, Mr. Kennedy’s eldest son is Pro- 
fessor Charles W. Kennedy of Princeton Uni- 
versity who, as chairman of the Princeton 
Athletic Committee, handled with such dignity 
and tact the recent Harvard-Princeton football 
row. 
* * * 
LAWYER in Athens has appealed to the 
Highest Court in Greece for an order re- 
versing the 2300 year old decision which con- 
victed Socrates of “corrupting the morals of 
Athenian youths” and sentenced him to drink 
the famous hemlock cocktail. A noble idea! 
And while we're whitewashing these sinned 
against sinners of the past, won’t some cavalier 
step forth and do the right thing by Mrs. 
O’Leary’s cow? She really wasn’t to blame. 
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BILLIONS OF LIFE INSURANCE 
PROTECTION 
HE Metropolitan Life Insurance 
Company, New York; The Pru- 
dential Insurance Company of America, 
Newark, and the New York Life Insur- 
ance Company, New York, are the three 
billionaire life insurance companies of 
the United States. As of December 31, 
1926, the first had admitted assets of 
$2,108,004,385 ; the second had admitted 
assets of $1,572,185,485, and the third 
had admitted assets of $1,267,065,866. 
Figures of such magnitude are beyond 
the comprehension, in tangible detail, of 
the mind. 

Those admitted assets constitute a 
power for good which is greater than that 
ever accumulated by any industry in any 
other nation in the history of mankind. 
Their influence is more far-reaching than 
the dollars and cents valuation of the 
sums themselves. In terms of care for 
dependents, relief of penury and educa- 
tional advantages to children those assets 
are a bulwark to the public weal. 

A billion dollars in life insurance as- 
sets is a staggering amount. Some idea 
of what it means may be gained from the 
fact that $1.00 put aside every minute of 
each day and night since A. D. 1 would 
aggregate only a little over $1,000,000,- 
000 today. Yet three American life in- 
surance companies have assets totaling 
$4,947,255,736—nearly five billion dollars. 
The wonderful protection afforded in- 
dividuals and their dependents through 
such a saving of wealth is hardly appreci- 
ated by the average man. The assets of 
all the life insurance companies in this 


country, in addition to the extent of the 
protection they afford, are so adminis- 
tered that, through mortgage loans on 
farm and city real estate, through in- 
vestments in public utility enterprises, and 
through the finances supplied to legiti- 
mate avenues of expenditure they support 
the monetary stability of the nation, and 
are an important factor in the mainte- 
nance of the purchasing power of the 
American dollar. 





THE IMPORTANCE OF LITTLE THINGS 
O small a thing as the width of a 
screw thread has proved to be a 
very important matter, as «was demon- 
strated during the Baltimore conflagra- 
tion in 1904. While that fire was in 
progress help was asked from various 
cities within a considerable radius; but 
after the arrival of fire-fighting appa- 
ratus from neighboring cities, it was 
found that many engines were practically 
useless, because the screw threads of their 
hose connections did not match the 
threads of the Baltimore hydrants. This 
predicament emphasized the desirability 
of standardizing the screw threads of 
hydrants and hose throughout the coun- 
try, so that in case of emergency, when 
a fire gets beyond control of the local fire 
department, or threatens to, assistance 
can be rendered by apparatus from other 
cities. 

The whole movement for standardiza- 
tion has steadily progressed, and now 
there are over 2200 cities and towns scat- 
tered through the country which are 
equipped with standard threads, against 
about 1000 seven years ago, As, how- 
ever, there are some 6000 cities and tawns 
where such provision has not yet been 
made for co-operation in case of danger- 
ous fires, the agitation for standardiza- 
tion should be continued with increased 
energy, so that every year will show 
marked progress in the direction of 
greater safety for communities having 
fire protection. 





PUBLIC OPINION 

T is remarkable how impossible it 
I seems to be to inculcate into the peo- 
ple at large and their political representa- 
tives any clear idea of the basic principles 
of insurance. Year after year the same 
problems arise and must be met. The 
casualty companies have before them the 
constant bugaboo of State fund monopo- 


re) 


lies and compulsory automobile liability 
laws. They no more convince one legis- 
lature of the lack of wisdom in one or 
both those schemes than another is elected 
and the same thing must be done again. 
In the same way similar problems con- 
stantly present themselves to the fire in- 
surance people. There are rate laws, dis- 
criminatory laws, valued policy laws, 
commission laws, and a host of others 
which are never successfully downed, but 
which constantly pop up much like a 
child’s jack-in-the-box. If one were to 
take up an insurance journal such as THE 
SPECTATOR, and go back through its files 
for a number of years, a more adequate 
picture of the situation could be gained. 
From such a source one realizes that 
almost yearly new advocates of an old 
idea spring up and fill the press with news 
of their ravings. 

Agents and company men are badgered 
and worried by political demagogues and 
others seeking selfish ends, until the very 
conduct of the insurance business is in- 
terfered with, and a share of the energy 
that should go into insurance production 
and conservation must be used to repel 
inimical advances. 


Somehow, some way, a method must 
be found to put to a more or less definite 
end to these hindrances, for such they are 
The companies can ill afford the expense 
involved in constant fighting, to say 
nothing of the continued menace of suc- 
cess on the part of the adversary. There 
is little question but that the whole mat- 
ter is linked up with public opinion. Only 
now and again do political folk start any- 
thing which is not more or less backed 
by the voters. They must have support, 
and the worst of it, from the insurance 
angle, is that they uusually get it. Only 
the fact that the business is well organ- 
ized has .really saved it from serious 
political ravages. Now, after many years 
of talk, there seems to be a concerted 
movement to bring about a change of 
public opinion. A plan developed for the 
fire insurance companies by the Insurance 
Advertising Conference is now before 
the National Board of Fire Underwriters, 
and the rumor is that it will prove ac- 
ceptable. The progress and results of 
its institution will be watched with great 
interest. Meantime the casualty com- 
panies are awaiting a similar plan from a 
similar source. There will be the same 
interest in its development. 

















































TT whl & Gua MAb eked ware aba ead ek Tee 


PM A 


Pret eict f Lata nanaett zi 


Fe Se 


he nog 
SLasborr Ne 


aaa 


SAS Wn ah” = 


ma 


a 













THE SPECTATOR 






















“More Good Men 
In the Field to Sell---” 


T HE Missouri State Life now has twenty-five Branch 
Offices established in twenty-five of the principal 
centers of the country. |The Company operates in forty 
states and territories, including the District of Columbia and 
the Territory of Hawaii. 


A definite program of the Company at this time is to enlarge 
its agency forces—get more good men in the field to sell. 
We have a number of good agency openings in various 
sections of the country—some offer excellent opportunity for 
District Agency development. 


Liberal contracts. Well organized Educational, Training 
and Sales Research Departments to aid new men. We 


‘work with our representatives. 


If interested, write for particulars. Name section and cap- 
acity in which you prefer to work. 


A great company daily growing greater 


Missouri State Life 


Insurance Company 


M. E. SINGLETON, President Home Office, Saint Louis 











MISSOURI STATE LIFE INSURANCE CO. 
Missouri State Life Building, St. Louis, Mo. 

Mail this Coupon Please send me particulars regarding Agency opening 

For Complete Details 
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AMERICAN MEN TABLE 


Likely to Be Made Permissive in 
Canada 








RESERVE TABLES IN PREPARATION 





Fackler & Breiby Now Compiling Three 
Large Volumes for Use in Figuring 
Premiums and Reserves 

Several important amendments to the policy 
valuation section of the Canadian Insurance 
Act, recently suggested by George D. Finlay- 
son, superintendent of insurance at Ottawa, have 
been favorably reported out of committee and 
are expected to be enacted within a short time. 
The amendments provide for the elective use 
of the American Men Table of Mortality as a 
basis for policy valuation, thus giving this 
table the sanction of the Canadian government 
and thereby probably adding stimulus to the 
movement to have this table made generally 
permissive as a standard in the various States 
of the United States. 

The amendment to the Canadian insurance 
act as it regards tables of mortality is very lib- 
eral in wording and allows wide leeway to the 
companies in the matter of selection of a basis 
for valuation. It reads as follows: 

The tables of mortality used shall be the 
tables prescribed in the schedule to this act: 
Provided that if it appears to any company that 
the reserves for any particular class of policies 
cannot be appropriately computed by any table 
of mortality prescribed in the schedule to this 
act for the computation, then the company shall 
apply to the superintendent for approval of the 
table the company deems most appropriate for 
the computation. 

In the matter of interest requirement the 
schedule calls for an assumed rate of inter- 
est not exceeding 314 per cent per annum. 

The imminence of the enactment of these 
amendments has resulted in application being 
made to Fackler & Breiby, internationally 
known and distinguished firm of consulting 
actuaries, for the compilation of the necessary 
tables of reserves on the basis of the American 
Men Table. Preparations for such a compila- 
tion and the publication thereof had already 
been made by these actuaries with The Specta- 
tor Company. The actual work has been going 
forward for some time and will be continued 
until completed in the course of some months. 
Three elaborate volumes are to be issued as 
follows: Volume I, Net Premiums 3% per 
cent; Volume II, Terminal Reserves 3% per 
cent Full Level Premium Basis; Volume III, 
Terminal Reserves 3% per cent Illinois Stand- 
ard Basis. 

The first volume will give the premiums both 
upon the full level and Illinois standard bases 
for seventy-five or more plans of annual pre- 
mium life, endowment, and term insurance; 
also single premiums, life and endowment; com- 
mutations columns, and supplementary tables to 


comply with the New Jersey preliminary term 
standard. Tables for two and three joint lives 
will be included. 

Volumes II and III will give the reserves for 
all the annual premium plans in Volume I, ac- 
cording to the basis indicated. Volume III 
will also include a supplement covering the re- 
serves under the New Jersey standard. 

With the publication of these valuable books 
life insurance companies and actuaries will be 
well prepared to avail themselves of the Amer- 
ican Men Table should it be made generally 
permissive as a standard in the various States 
of the Union and Canada, as now seems likely. 
A law making its use permissive in Connecticut 
has already been adopted to become effective 
January 1, 1928. 


SCHOOL IN BOSTON 
Vincent B. Coffin and Ralph Engelsman 
Will Conduct Classes 

Boston, Mass., April 2.—Vincent B. Coffin, 
director of life insurance at New York Uni- 
versity, and Ralph G. Engelsman, associate, 
made a tour of the Boston general agencies 
early this month to determine if there would 
be sufficient support to warrant a summer school 
in the city to start the latter part of June. 
There are around thirty general agencies, in- 
cluding the offices writing industrial as well 
as ordinary, from which only a few more than 
this number of agents, the survey showed, could 
be relied on to support such a course. At least 
one hundred students must be guaranteed, and 
as the school would undoubtedly draw from 
other cities, it is felt that there would be suffi- 
cient to make up the required number. 

Boston has never tried out the summer school 
idea, although efforts have been made in pre- 
vious years and there has always been a cer- 
tain number who have strongly favored it. + 

The matter at the present time is in the hands 
of the educational committee of the Boston Life 
Underwriters Association which, with the 
executive committee, are looking into the entire 
advisability of the plan. At a meeting of the 
general agents and local managers called for 
April 5, this will be one of the matters to be 
threshed out. ore 


Fidelity Mutual Appointment 

The firm of John H. Byrley & Son has been 
placed in charge of Central and Southeastern 
Ohio, with headquarters at Columbus, for the 
Fidelity Mutual Life Insurance Company of 
Philadelphia. Mr. Byrley has been associated 
with Fidelity for twenty-five years, having been 
in charge of the Georgia-Tennessee agency un- 
til quite recently. His son, John H. Byrley, 
Jr., began his life insurance work with Fidelity 
in 1921. They are laying plans for the inten- 
sive organization of the field and plan to take 
up their duties on April 1. D. H. Johnson will 
continue with the company as associate man- 
ager. 
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A. B. McMILLEN RESIGNS 


Occidental Life Head Succeeded by 
Laurence F. Lee 








GEORGE ROSLINGTON TO RETIRE 





Vice-President and Actuary Has Disposed 
of Interests But Will Remain Until 
End of Year 

On account of continued and increasing ill 
health, A. B. McMillen, who has been president 
of the Occidental Life Insurance Company of 
Raleigh, N. C., for many years past, one of its 
original incorporators, and the owner of the 
controlling interest in the company, on March 
24 resigned as president of the company, and 
Laurence F. Lee, son-in-law of Mr. McMillen, 
as representative of the McMillen interests, 
was elected president in his stead, Mr. McMillen 
becoming chairman of the board. 

George Roslington, vice-president and gen- 
eral manager of the company for over eighteen 
years, has disposed of his entire interests in the 
company to the McMillens and will retire from 
the management at the end of the present year. 

Mr. Roslington will continue in charge of the 
company’s operations as heretofore until the 
date of his retirement, and before that time the 
new president, Laurence F. Lee, and his family 
will move from Albuquerque and establish their 
residence in Raleigh. 

There is no othe: change contemplated in the 
management, personnel or ownership of the in- 
stitution, and the new president announces that 
the policies of conservative growth combined 
with financial strength always followed by the 
Occidental in the past will be continued without 
change in the future. 


L. N. Paquin Promoted by Bankers Life 

L. N. Paquin, instructor of agencies of the 
Bankers Life Company of Des Moines, since 
January 1, has been appointed assistant super- 
intendent of agencies, the appointment to be ef- 
fective April 1. His duties will be the same as 
those of the other assistant superintendents of 
agencies, Severin Schulte, Paul W. Root and 
J. A. Spargur. He, like the others, will be as- 
signed to no definite region, but will serve in 
all Bankers Life territory. Mr. Paquin started 
as a salesman in the State of Wisconsin. After 
a brilliant period of salesmanship he became 
agency manager for the company in St. Paul 
and Minneapolis. 


Reorganization Bill Passed 

Ricumonp, Va., April 2.—The lower house 
of the Virginia general assembly has passed the 
reorganization bill sponsored by Governor 
Harry F. Bryd. One of the provisions of the 
bill provides for a merger of the banking and 
insurance departments, and that the merged de- 
partment shall be placed under the corporations 
department. 
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GUARDIAN 


OF THE PURSE 


T is well for you constantly to 
| emphasize that life insurance is 

the effective agency of thrift. 
The best guardian of the purse that 
has ever been discovered is a life 
insurance policy and the increasing 
success of the life insurance busi- 
ness is a welcome testimonial to the 
fact that in our prosperity we have 
not lost our heads. When con- 
fronted with many evidences of 
extravagance and waste, it is a 
pleasure to turn to the other side 
reflected in your reports. * * * 


In earlier days, when I was con- 
stantly sought by insurance agents, 
and I may add with a success on 
their part which I have never re- 
gretted, I thought that they repre- 
sented in the highest degree the 
American talent for unrestrained 
eloquence. But as I have reflected 
upon the value of the life insurance 
enterprise, I think that they were 
generally (although unconscious of 
it) too modest in their estimates of 
its benefits—From an address by 
the Honorable CHARLES 
EVANS HUGHES before the 
Association of Life Insurance Pres- 


idents, December 9, 1926. 


METROPOLITAN LIFE 
INSURANCE COMPANY 


HALEY FISKE, President 


FREDERICK H. ECKER, Vice President 


In the 


Promotion of Thrift 


and the 


Prevention of Dependency 


no agency has been of greater efficiency than 
life insurance. It is the great exponent of 
co-operative and systematic saving and it is 
of the utmost economic value to the nation 
through 


The immediate creation of estates; 


The protection of beneficiaries against a 
rapid dissipation of their funds by unwise 
investment or expenditure, and 


The prevention of possible dependency by 
guaranteed incomes during the inactive years 
of later life. 


HOME LIFE 
INSURANCE COMPANY 


ETHELBERT IDE LOW, President 
256 BROADWAY NEW YORK, N.Y. 
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Eureka-Maryland Assurance 
Corporation 


of Baltimore 
INCORPORATED 1882 


Is an OLD LINE, LEGAL RESERVE, 
STOCK LIFE INSURANCE COMPANY, 
steering clear of all experiments and following 
the blazed trail of successful experience. 


THE COMPANY IS’_ FORTY-FIVE 
YEARS OLD, under CONSERVATIVE, 
SUBSTANTIAL MANAGEMENT—rich 
in experience, with progressiveness and 
ambition evenly balanced upon a foun- 
dation of fundamental principles and 
essentials. 





Its management does not goad men to do the 
unexpected or the impossible, but requires 
only a substantial, conservative progress in 
the items which make a healthy, reliable, 
serviceable institution for the protection of 
policyholders, the well-being of its field force 
and the security of its investors. 


JOHN C. MAGINNIS, President. 










——- 
















































Bo 
life’s 
selec 
tion ; 
write 
In at 
Clar! 
prog’ 
the f 
We 
as al 
of n 
rich. 
varie 
mitte 
anno 
may 
made 












































lay 





April 7, 1927 


THE SPECCEATEM: 


Life Insurance 








Theme for National Association 
Convention 

Boston, Mass., April 4.—“The completion of 
life’s plans through life insurance,” has been 
selected for the theme of the coming conven- 
tion of the National Association of Life Under- 
writers at Memphis next October 12, 13 and 14. 
In announcing the preliminary plans here, Paul 
Clark, first vice-president and chairman of the 
program committee, said, “We are planning for 
the finest convention the National has ever held. 
We want particularly to stress life insurance 
as an investment—the best kind for the person 
of moderate means and a good kind for the 
rich. While the program may not afford the 
variety provided at other conventions, the com- 
mittee feel certain that when the speakers are 
announced it will be generally agreed that what 
may be lacking for variety will be more than 
made up.” 


Philadelphia Life Holds Meeting of 
Carolina Agents 

The agents, managers, and supervisors com- 
posing the North and South Carolina “Plico 
Club” of the Philadelphia Life Insurance Com- 
pany held their annual spring conference on 
March 25 and 26, at Monroe, N. C., which city 
is the home of the Gordon Insurance & Invest- 
ment Company, State managers for the Phila- 
delphia Life Insurance Company for North 
and South Carolina. 

President Clifton Maloney, Manager of 
Agencies A. M. Hopkins, Medical Director Dr. 
Joyce T. Sheridan, Supervisor R. M. Blount 
and Liaison Officer E. R. Hurst of the home 
office atended. William M. Gordon, W. B. 
Brown and Samuel H. Lee, of the Gordon Com- 
pany, State managers, were in charge of the 
affair. About fifty representatives were pres- 
ent, coming from points in both States. 


James R. Duffin Wins in Tax Case 

LoutsvitteE, Ky., March 31.—The Federal in- 
come tax case against James R. Duffin, former 
president, and still a director of the Inter- 
Southern Life Insurance Company, Louisville, 
was dismissed by Judge Cochran yesterday on 
grounds of insufficient evidence. The defense 
Was not required to produce any witnesses. 


Ben C. Hyde Reappointed 

St. Louis, Mo., April 2—Ben C. Hyde, 
Superintendent of Insurance for Missouri, was 
confirmed without opposition by the Senate 
on March 24. Superintendent Hyde is now 
serving his second term in office, having been 
originally appointed by his brother, Arthur M. 
Hyde, in September, 1921. 


National Life Appointment 
The National Life Insurance Company of 
Vermont announces the appointment of M. L. 
Palmer & Son as general agents of the com- 
Pany in the South Platte district of Nebraska. 
Headquarters are in Lincoln. The firm con- 
sists of M. L. Palmer and L. M. Palmer. 


LIFE AGENTS’ BRIEF 


Nineteenth Annual Edition Is Veri- 
table Mine of Information 








COMPACTNESS RETAINED 





New Features Include Dividend Scales on 
Term Policies and the 1927 Scales on 
Full Life Policies 


The 1927 edition of the Vest Pocket Life 
Agents Brief has just been issued by The 
Spectator Company. The current issue, the 
nineteenth annual, maintains its previous stand- 
ard of excellence and offers, in addition, new 
features of unusual interest and value. 


In its present form, this little book is really 
a marvel of compactness and skillful arrange- 
ment. Underlying the evolution of the Life 
Agents Brief are two chief principles to which 
the publishers have remained faithful, viz.: to 
cover all the data which a busy and efficient 
agent has reference to in the course of his 
business and yet restrict its size so that it might 
never belie its title, “Vest Pocket Brief.” The 
Life Agents Brief actually slips easily into the 
vest pocket and it is hard to conceive of any 
contingency arising in competition to which 
the Brief would not supply the answer. Though 
originally designed for the use of agents, this 
convenient vade mecum has become the friend 
of actuaries and home office officials as well. 


An entirely new and valuable feature of the 
1927 edition has been added to the chapter on 
dividends. Dividend scales on term policies 
and also the dividends paid on full life policies 
according to the 1927 scale are now shown as 
well as tabulations showing the annual divi- 
dends paid in 1927 on ordinary life, twenty-pay- 
ment life and twenty-year endowment policies, 
issued at ages 25, 30, 35, 40, 45, 50, 55 and 60. 
Tables showing the dividends paid in 1927 on 
policies with deferred dividend periods of 5, 10, 
15 and 20 years are also given. 

A fine feature, also, in the 1927 edition are 
the tables showing the net cost at the end of 
ten and fifteen years for $1000 policies issued 
in 1912 and 1917 on the ordinary life, twenty- 
payment life, and twenty-year endowment plan. 

It is possible from these tables to arrive at 
the actual results of policies issued fifteen and 
ten years previous, as well as to base satisfac- 
tory estimates of policies issued in other years. 
Data are shown for ages 25, 35, 45 and 50 years, 
and include the premium charged on the pol- 
icy, dividends paid during the ten- and fifteen- 
year periods, together with surrender values 
at the end of the tenth and fifteenth year, with 
the actual net and the actual average net cost, 
as well as the hypothetical net and average net 
cost, if the policy is surrendered at the end of 
those years. 

An innovation in the 1926 edition, the chap- 
ter showing rates for the leading special con- 
tracts of companies issuing and specializing in 
such a type of contract, has been favorably re- 
ceived and is now a standard feature of the 
book. These rates are in addition to the rates 
on standard forms of policies which have been 
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included on the Brief for many years past. 
Special features relating to the Metropolitan 
Life Insurance Company and the Prudential 


Insurance Company, introduced in the 1925 © 


edition, are continued in the current edition of 
the Life Agents Brief. This section gives the 
premiums, values, dividends, dividend history, 
etc., of the Metropolitan’s special $5000 whole 
life policy and data relating to the Prudential’s 
modified whole life policy together with a sup- 
plemental table of net costs of the Prudential’s 
policies, which include valuable disability bene- 
fits. 

Premium rates, participating and non-partici- 
pating, are given in the 1927 edition of the Life 
Agents Brief for 150 companies for their lead- 
ing policy forms. To arrive at a comparison of 
rates, the user has only to turn to a given age 
and find there the rates of all the companies 
listed, at that age. The rates for five of the 
largest and strongest business life associations 
are also included in this exhibit. 

Policy provisions are synopsized and a wealth 
of information concerning companies’ practice 
is presented under the same arrangement as the 
rate exhibit, that is, the particulars of all com- 
panies in respect to one provision may be found 
at a glance. 

Special sections are devoted to group and in- 
dustrial insurance. Industrial insurance tables 
contain the amounts of insurance carried by 
weekly payments of 5, 10 and 25 cents on the 
whole life, twenty-payment life and twenty-year 
endowment plans. The rates and policy pro- 
visions of companies transacting group insur- 
ance are shown in a separate division. United 
States Government rates and policies are also 
given. 

Miscellaneous features of the Life Agents 
Brief include the following lists of companies 
accepting substandard risks and companies sell- 
ing life insurance in connection with bank de- 
posits; a list of companies writing health and 
accident insurance separately from their life 
policies; the financial strength of the companies 
and the name of the secretary of each company; 
cash surrender values for an extended number 
of years; synopses of the double indemnity fea- 
tures of various companies and many other de- 
sirable facts. 

Compact, complete and accurate, the Life 
Agents Brief for 1927 makes a bid for the 
commendation it has always received from field 
men in the past. It contains 520 pages attrac- 
tively bound in flexible, olive green binding with 
the title stamped in gold on the cover. The 
price of the Vest Pocket Life Agents Brief is 
$2.00 per copy. 


Guardian Agents in New Campaign 

Agents of the Guardian Life Insurance Com- 
pany of America are conducting a special cam- 
paign for new business in April to honor Vice- 
President T. Louis Hansen. A contest in the 
form of a golf game has been arranged, the 
scoring being arranged both according to the 
number and amount of applications. 
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unlimited production. 





Reading - Lancaster - York, Pa. 
General Agency of a Pennsylvania Company 
Territory unsurpassed and large enough for an 
Contract as good as the best, with exclusive 
rights. 

Confidential communication invited from those 


with clean records and with ability to handle 
such an agency. Address 


Exclusive, care of THESPECTATOR 








John Hancock Opens New Agencies 


Three new general agencies have been opened 
by the John Hancock Mutual Life Insurance 
Company, of Boston. In Jacksonville, Fla., 
the W. M. McCrory Company has been ap- 
pointed. Robert M. Gamble will head a new 
office in Memphis, while W. B. Ackerman will 
be the new getieral agent in Cincinnati. 

Mr. Ackerman has been with the company 
for 17 years, beginning a weekly premium 
branch, and of late years has been with the 
ordinary branch at the Cleveland general 
agency, advancing to agency supervisor under 
Henry G. Wischmeyer. He was a large per- 
sonal producer and has earned his promotion 
to the Cincinati general agency. 

The McCrory Company at Jacksonville are 
underwriters of long standing in that State and 
are well qualified to plant the John Hancock 
banner there. 


Arthur J. Nash Retires 


Arthur J. Nash who is retiring from the 
Metropolitan Life Insurance Company after 
thirty-three years of unbroken service, was the 
guest of honor on Wednesday of last week at 
a luncheon given by the officers of the com- 
pany at the McAlpin Hotel, New York. 

Mr. Nash, who is 74 years of age, became 
connected with the Metropolitan Life Insurance 
Company in 1883. Starting as a member of the 
field force, in Atlanta, Ga., he was transferred 
later to Baltimore, then to Staten Island, and 
in 1898 joined the home office staff here as 
secretary to F. O. Ayres, now second vice- 
president in charge of the ordinary depart- 
ment. 

Among the luncheon guests were more than 
thirty officers and employes who had been asso- 
ciated with Mr. Nash for a number of years. 


Agents to Have Manager 
(Concluded from page 3) 

taught school for several years thereafter. 

With the contemplated reorganization in ef- 
fect the Association will undoubtedly be able to 
take a larger place in the life insurance world. 
The need for the reorganization has been felt 
for some time and it will undoubtedly greatly 
relieve the duties of the president, making the 
filling of that office a much easier task. 





HOLDS POLICYHOLDERS’ MEETING 
Phoenix Mutual Tries Innovation at 
Chicago 

Cuicaco, Ixt., April 4—An innovation in 
good will methods of life insurance companies 
was demonstrated here by the Phoenix Mutual 
Life of Hartford when it called a meeting of 
its policyholders in the vicinity of Chicago to 
meet President Archibald A. Welch and Vice- 
President Winsolw Russell. Several hundred 
attended the meeting last week which was held 
at the Edgewater Beach Hotel. A large num- 
ber of representatives from the larger trust 
companies were guests. 

Vice-President Russell told the policyholders 
of the company’s change from the general 
agency to the branch office plan and of its 
method of training its agents to be counselors 
rather than just salesmen. He declared that the 
radical change now is bearing fruit for the 
company because of the larger volume of busi- 
ness written at a reduced cost. He declared 
that when the change was made the company’s 
1714 agents produced $20,000,000 of insurance 
annually, while last year the trained force of 
476 representatives had paid for over $76,- 
000,000. 


Complete Surrender Value Ready 
Reckoner 


Your shipment has been received and we 
have examined the book. It is, indeed, a won- 
derful compilation of figures. I regret that the 
volume sent us is incomplete and that it will be 
necessary for us to return it to you. We are 
extending our guaranteed values from age 15 
down to age 10, and have use for such a book 
at the present time, so that we will appreciate 
your sending us the corrected copy ot once.— 
E. D, Lacy, assistant actuary, Northwestern 
National Life, Minneapolis. 

We would appreciate it if you would ship a 
complete copy of the Ready Reckoner immedi- 
ately, as we have a quantity of work which we 
have been holding up pending the receipt of 
this book—E. E. Kessinger, secretary-treas- 
urer, Farmers Union Mutual Life, Des Moines. 

We were greatly pleased on receipt of Com- 
plete Surrender Value Ready Reckoner, and 
believe it well worth the price charged.— 
Charles J. Seitz, secretary and actuary, Security 
Life Insurance Company of America, Chicago. 

There is no question but that one of these 
books, Complete Surrender Value Ready Reck- 
oner, is worth many hundred dollars to many 
companies having their business on the Ameri- 
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can 3% per cent basis, and now. that we have 
placed our orders, I am rather pleased that we 
have the three copies instead of one.—F. R. 
Brunner, actuary, Security Mutual Life Insur- 
ance Company, Binghamton, N. Y. 


GOES TO NATIONAL OF VERMONT 
William A. Searle Becomes Field Super. 
visor 

William A. Searle, who recently resigned 
from the National Association of Life Under- 
writers where he had been assistant to the 
president, has been appointed field supervisor 
for the National Life Insurance Company oj 
Vermont. 

Mr. Searles has a very extensive acquaint- 
ance with life insurance agents throughout the 
field, having traveled widely during his connec- 
tion with the National Association. 





OPPORTUNITY 


Your chance is here right now to get 
in on a direct Home Office contract with a 
Company that’s on the go. 

We have increased our business nearly 
100% each year since 1917 (except for 
one year) bespeaking life in the organiza- 
tion, an excellence of its policies and un- 
failing service to policyholders. 

Our Company is doing business in 
Michigan, Indiana, Illinois, Missouri, 
Kansas, Pennsylvania and California and 
has many good openings for men of 
character. 

Specialized disability protection for 
business and professional people and 
other A, B, and C risks, with a separate 
department for Educational folk and 
Nurses. 

We are not interested in ‘‘shifters” but 
if you want a permanent connection, like 
112 of our representatives now have, 
write to the Agency Department with 
full particulars in first letter. 


INCOME GUARANTY COMPANY 
(Stock Company) 


SOUTH BEND INDIANA 








A Firm Foundation 


With more than three-quarters of a 
century of success and achievement back 
of it, the Massachusetts Mutual is in a 
position to progress along lines that have 
been thoroughly tested. 

This position is made more desirable 
because of the maintenance of principles 
and practices of high character which 
have molded the three divisions of the 
Company—Home Office, Field Force, 
and Policyholders—into an organization 
whose reputation for stability and fair 
dealing is universal. 


JOSEPH C. BEHAN, 
Superintendent of Agencies 


MASSACHUSETTS MUTUAL LIFE 
INSURANCE COMPANY 
SPRINGFIELD, MASSACHUSETTS 


Organized 1851 
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COLLEGE OF LIFE UNDERWRITING 
LAUNCHED 


National Association of Life Underwriters 
Backing Project—Chartered in 
District of Columbia 

The American College of Life Underwriters 
has been chartered in the District of Columbia 
by the National Association of Life Under- 
writers and its work will be officially started 
May 3 when the officers and executive commit- 
tee will meet in Washington to work out 
further details and to present the degree of 
Chartered Life Underwriters to a list of prom- 
inent agents who have rendered outstanding 
service to the business. Degrees will be awarded 
on application to the executive committee to 
members of local associations of three years 
standing, of which at least two must have been 
consecutive, and evidence that the applicant has 
abided by the ethics of the business and has 
rendered valuable service to it. 

Edward A. Woods, general agent in Pitts- 
burgh of the Equitable Life Assurance So- 
ciety, is president of the college, while Guy 
MacLaughlin, of Houston, Texas, chief expo- 
nent of the plan, is vice-president. Ernest J. 
Clark, of Baltimore, is secretary; Franklin W. 
Ganse, of Boston, treasurer; Dr. S. S. Hueb- 
ner, of the Wharton School of Finance, dean, 
and Everett M. Ensign, executive secretary of 
the Association, registrar. The executive com- 
mittee of the college is composed of Mr. Woods, 
Mr. MacLaughlin, Mr. Huebner, Mr. Clark and 
Frank L. Jones, of Indianapolis. 


Fraser Agency Announces New Training 
Course 


After what has been the most successfully 
conducted training course ever held under the 
auspices of the Fraser Agency (New York 
City) of the Connecticut Mutual Life Insur- 
ance Company, a new course of a similar na- 
ture has been scheduled to open on Wednesday, 
April 6, at 5:15 p. m. The course just com- 
pleted was attended throughout by over forty 
men, and it is expected that an even larger 
class will be enrolled for the next session. 

The course is of six weeks’ duration, is 
held once a week on Wednesday evenings, from 
5:15 to 6:15, under the supervision of Melvin 
Sackerman, and Charles J. Zimmerman. It is 
designed primarily for those having little or 
0 previous knowledge of the life insurance 
eld. 


Southern States Revising Policy Contracts 


The Southern States Life Insurance Com- 
pany of Atlanta, is revising-all of its policy 
contracts and preparing a new rate book. Here- 
tofore they have been upon the 4 per cent 
basis of valuation. The new contracts will be 
3% per cent Illinois Standard. The contracts 
will carry with them reduction of premium 
tates and higher valuation and also will include 
all up-to-date liberalized provisions. 

The company has also liberalized its disability 
and premium waiver clauses, increasing the 
premium rates. 


Three Organizations Co-operating in 
Health Service 

The National Association of Life Under- 
writers will co-operate with the Insurance De- 
partment of the United States Chamber of 
Commerce and the Committee on Administra- 
tive Practice of the American Public Health 
Association in the development of a health 
service to be made available to interested local 
chambers of commerce for programs. Edward 
A. Woods, of Pittsburgh, as chairman of the 
Chamber of Commerce Cooperative Commit- 
tee of the National Association of Life Un- 
derwriters is in charge of the work for the 
National Association and is anxious for life 
insurance agents to endeavor to interest their 
local chambers of commerce in health work, 
especially along educational lines. 


New Insurance Commission Approved by 
Texas Governor 

Austin, Tex., April 2.—Governor Dan 
Moody approved an insurance bill recently 
passed by the fortieth legislature authorizing 
the creation of a State board of Insurance 
Commissioners to be composed of three men- 
bers, one of whom will be known as the fire 
Insurance Commissioner, the other as the cas- 
ualty Insurance Commissioner, and the third as 
the life Insurance Commissioner. 

The new law does not create a new board 
of insurance; but merely increases the tenure of 
office of the present commission, by providing 
that their term of office shall be six years in- 
stead of two, with overlapping terms of two, 
four and six years. 

Under the new law there will be a more 
even distribution of work, with the three Com- 
missioners having equal power. Their re- 
muneration remains the same. 


Transactions of the Actuarial Society of 
America 

Number 76 of Volume XXVII, Part Two, 
of the Transactions of the Actuarial Society of 
America, has been issued. This number covers 
the transactions of October 28 and 29, 1926, and 
includes the following papers, etc.: Address 
of President Edward E. Rhodes; Mortality in 
Cuba, Porto Rico and Other West India 
Islands, etc., by Arthur Hunter; The “Ninety 
Day” Disability Experience, by Henry S. 
Beers; Disabled Life Reserves, by Walter G. 
Bowerman; Mortality Study of Impaired Lives 
—No. 5, by Arthur Hunter and Dr. O. H. 
Rogers; Blood Pressure Investigation by the 
Northwestern Mutual Life Insurance Company, 
by E. G. Fassel; The Development of Life In- 
surance in the United States During the Last 
Ten Years, by James S. Elston; Note on Dis- 
abled Life Force of Termination, by Walter G. 
Bowerman. There are also discussions oft 
papers read at previous meeting by M. R. Hol- 
lenberg, Arthur Hunter, Kingsland Camp, J. 
D. Craig, Harold A. Grout and John S. Thomp- 
son. Other contents include legal notes, book 
reviews, obituary notice of Percy C. H. Papps 
and an index of Volume XXVII. This book 
embraces 275 pages and sells at $2 per copy. It 
may be. ordered through The Spectator Com- 
pany. 
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WRITES FOUR GENERATIONS 


Jules Girardin Holds Unusual Distinction 

Cuicaco, Inu., April 4—For one life insur- 
ance salesmen to serve three generations in one 
family is called an unusual record, but Jules 
Girardin of the Chicago branch of the Phoenix 
Mutual Life Insurance Company holds the 
unique distinction of serving four generations 
in the same family. Mr. Girardin, who has been 
a life insurance man for 37 years, is the oldest 
field man in point of service with the Phoenix 
Mutual. The four generations are in the Baird 
family of the firm of Baird & Warner, promi- 
nent real estate establishment of Chicago. 

Mr. Girardin started his chain by selling a 
policy to Lyman Baird, the founder of the 
firm. The next was Wyllys Baird, president of 
the firm, and son of Lyman Baird. The third 
generation was represented by Warner G. 
Baird, grandson of Lyman Baird, and son of 
Wyllys Baird. He is now vice-president of the 
firm. The fourth generation is John Wyllys 
Baird, son of Warner Baird and great-grand- 
son of Lyman Baird. John Wyllys is about 
thirteen years old. Lyman Baird now is dead. 
In addition Mr. Girardin has served other mem- 
bers of the Baird family. 

This firm has been loaning agent for the 
Phoenix Mutual in Chicago for over sixty 
years. Mr. Girardin is confident that he will 
be handy to serve the fifth generation in the 
family. His entire life insurance career has 
been with the Phoenix Mutual. 


Business Historical Library 

Edward A. Woods, chairman of the commit- 
tee of the National Association of Life Under- 
writers, which is co-operating with the Busi- 
ness Historical Society, recently sent out an ap- 
peal to the officers of all the life underwriters’ 
associations throughout the United States, urg- 
ing active co-operation in the project of the 
Society of building up a complete business 
library in connection with the Harvard Busi- 
ness College which will be the most complete 
in the world and will fully cover the business 
development of the United States. Mr. Woods 
is particularly anxious that the insurance busi- 
ness be well represented in this library and 
urges that all material available be sent to the 
executive secretary of the Association, Frank 
C. Ayres, whose address is 1927 Massachusetts 
avenue, Cambridge, Mass. 


Bankers Reserve Enters Minnesota 


The Bankers Reserve Life Company of 
Omaha, Neb., has recently entered Minnesota 
and is starting off with a splendid organiza- 
tion. 

J. W. Sorenson, formerly State supervisor 
for National Life of U. S. A., is State super- 
visor for the Bankers, and G. C. Doody, for- 
merly of the Metropolitan; M. W. Axelrod, 
formerly of the Metropolitan; A. J. Lurye, 
formerly of the Prudential; and A. D. Masten- 
brook, formerly of National Life of U. S. A., 
have been appointed by the Bankers Reserve 
as district managers. 
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AGENTS’ PROGRAM 





Discussion Has Large Place in Mid- 
Year Conference 





COMMITTEE MEETING MONDAY 





Auto Public Liability, Inland Marine Cov- 
erage and Local Board Advertising 
Among Subjects Up 


The program for the mid-year conference 
meeting of the National Association of Insur- 
ance Agents, which will be held at the Hotel 
Sherman, Chicago, April 19, 20 and 21, has 
been announced. There are no speeches, and 
the time is divided between important commit- 
tee reports and discussions of numerous sub- 
jects in which the agents are vitally interested. 


The program follows: 


Monpay, Aprit 18 


10:00 A. M.—Meeting of National executive com- 
mittee, continuing throughout the day and evening. 


Tuespay, Aprit 19 
10:00 A. M.—Meeting of State Association Officers 
with National Executive Committee. 
1:00 P. M.—Complimentary luncheon conference, 
State Association Officers. 
4:00 P. Mi\—Meeting, National executive committee. 
7:00 P. M.—Get-together dinner and entertainment. 


WEDNESDAY AND THurRSDAY, APRIL 20 AND 21 

Convention opens Wednesday morning at 10:00 
o'clock in the Louis VII Room, First Floor, Hotel 
Sherman. 

During the first session of the conference on Wed- 
nesday the order will be as follows: 

Singing ‘‘America.” 

Invocation. 

Address of Welcome.—James M. Newburger, of 
Chicago, president, Illinois Association of Insurance 
Agents. 

Response to welcome. 

Report of executive committee. 

Report of better business methods committee. 

Report of committee on public relations and educa- 
tion. 

Report of fire prevention and conservation commit- 
tee. 

During the remaining sessions of the conference 
the following subjects will be discussed: 

Compulsory Automobile Liability Legislation. 

The Agent’s Opportunity to Forestall Adverse Legis- 
lation by Selling the Public. 

Automobile Clubs in Insurance. 

Single Interest Policy for Automobile Finance Com- 
panies, 

Surety Acquisition Cost Rules. 

Inland Marine Coverage. 

Raising the Membership Standard. 

Increasing Need of Local Board Organizations. 
Local Board Advertising. 

State Association Accomplishments of the Past 
Six Months. 

A State Membership Campaign. 

Education of Children in Accident Prevention. 

_ Strangling Initiative by Unifomity and Standardiza- 
tion. 

Key Men in Insurance. 

Members are invited to present for discussion and 
consideration of subjects other than those given above. 


UNDERWRITING LOSS IN VIRGINIA 
Investigation Brings Out Figures Show- 

ing Poor Results in Past Five Years 

Ricumonp, Va., April 2.—Stock fire insur- 
ance companies lost $2,162,150 in Virginia dur- 
ing the five-year period ending December 31, 
1925, this sum representing an underwriting 
loss of 4.19368 per cent. During the period, 
earned premiums amounted to $51,557,325, ex- 
penses incurred, $22,498,219, losses incurred, 
$31,221,256. The expense ratio was 43.63729 
per cent and the loss ratio 60.55639 per cent. 
These figures were disclosed in testimony heard 
at the legislative inquiry in Richmond last week. 
The commission charged with investigating 
whether or not Virginia citizens are discrim- 
inated against in premium rates has called for 
a mass of other statistical material, intending 
to make a survey of the business from the year 
1915. It is the current opinion in Richmond 
that the commission is exceeding its authority, 
as the bill under which it is conducting the in- 
quiry does not authorize it to investigate the 
reasonableness or rates, but simply to deter- 
mine whether the companies are practicing dis- 
crimination. 


UNION TO MEET NEXT WEEK 
Large Party of Managers to Leave Chicago 
Saturday 

Cuicaco, Itt., April 4—A large number of 
men from Chicago are planning to attend the 
meeting of the Western Union at Washington, 
April 12 and 13. Several left for White 
Sulphur Springs, W. Va., on Saturday night 
with intentions to move on into Washington in 
time for the meeting. 

Reports that the Union would devote much 
of its session to the question of absolute separa- 
tion among the agencies were scouted by J. R. 
Wilbur, chairman of the governing committee. 
Mr. Wilbur declared that the subject might be 
discussed but nothing definite was known. The 
governing committee held a session in Mr. 
Wilbur’s office on yesterday. 

Most of the Chicago delegates to the meeting 
will leave in two special Pullman cars this 
Saturday at 1 p. m. by way of the Baltimore 
and Ohio and will arrive in Washington on 
Sunday at 9 a. m. 

Elwin W. Law, Western manager for the 
Royal, and chairman of the arbitration com- 
mittee will not be able to attend the Wash- 
ington meeting because of the fact that his 
company will move into their new quarters in 
New York on the same day and he wants to 
take part in that event. 


Agents Liable 
(Concluded from page 3) 
possible to protect the interest of his company. 
There may be other situations involving acts 
other than cancellation which would place the 
agent in a similar position. 
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PENNSYLVANIA INSURANCE 
DAYS 


May 23, 24, and 25 Set Aside for Big 
Meeting 








S. H. POOL IS CHAIRMAN 





Joint Convention of Leading Insurance 
Organizations Planned in Philadelphia 


Pennsylvania Insurance Days, a convention 
embracing every insurance interest, will be held 
in Philadelphia at the Benjamin Franklin 
Hotel, on May 23, 24 and 25, under the auspices 
of the Insurance Society of Philadelphia, the 
Casualty Underwriters Association, the Surety 
Underwriters Association, the Underwriters 
Club, the Health and Accident Alliance, the 
Red Roosters, an insurance men’s club, and the 
Insurance Federation of Pennsylvania. 

It is expected that at least 1000 insurance 
men will attend the convention, coming from 
every town and county in Pennsylvania. They 
represent the companies and agencies writing 
annually, billions of dollars of insurance on 
lives and property in the Commonwealth. 

“Education of the insuring public in the 
last analysis, must come through the public 
contact of the insurance salesmen,” S. H. Pool, 
resident manager of the Fidelity and Casualty 
Company in Philadelphia, and general chair- 
man of the Pennsylvania Insurance Days Con- 
vention Committee says in announcing the 
event. “The gospel of fire waste and preven- 
tion, the furtherance of the program of pro- 
tection on the lives and welfare of present and 
future generations of families, the reduction 
of industrial and public accident casualties, or 
the protection of our invested capital—all of 
these are best presented through the field man, 
who is in daily contact with prospects, claim- 
ants and beneficiaries of insurance.” 


New York Federation to Meet 


The thirteenth annual convention of the In- 
surance Federation of the State of New York 
will be held at Buffalo, N. Y., on Friday and 
Saturday, May 12 and 13. The meeting will 
officially open with a dinner Friday evening at 
the Hotel Statler and a business session will be 
held Saturday morning. A local committee is 
making arrangements for golf and sight-seeing 
on Friday. 


Impeached for Accepting Fire Insurance 
Commissions While in Office 

Charles T. Stewart, secretary of State of 
Montana, was impeached by the Senate of the 
State last week. The vote for impeachment 
was on a count which charged him with accept- 
ing commissions on State insurance policies or- 
dered by the State Board of Examiners, of 
which he was a member. 
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LOYAL TO FRIENDS, AND TO LOYAL AGENTS, LOYAL 


JOHN KAY, Vice-President 


A. H. HASSINGER, Vice-President 


WELLS T. BASSETT, Viee-President 


JANUARY Ist, 1926, STATEMENTS 
FIREMEN’S INSURANCE COMPANY OF NEWARK, Organized 1855. 


LIABILITIES 

$21,285,738.13 
$5,800,834.29 
$4,478,489.10 


$5,508, 164.57 
HEAD OFFICES: NEWARK, N. J. 


Western Department, CHICAGO, ILLINOIS, WAITE BLIVEN, Vice-Pres. and 


$4,071,227.38 


955,309.55 $5,000,000 

THE” GIRARD FIRE AND “~ <page CO., Organized 

$48 #1 399,631.21 27 
M CHANICS. INSURANCE co° "OF PHILADELPH?A, Orcanized 1854 


,000 
NATIONAL-BEN FRANKLIN FIRE INSURANCE CO., Sunn ae 1866 


PHILADELPHIA, PA. 
DEPARTMENT OFFICES 
Manager. 


SURPLUS POLICYHOLDERS 
$11,330,428.58 


NET SURPLUS 
a ge 58 


$2,339,631.27 
434.92 $1,507,434.92 


$1,436,937.19 
PITTSBURGH, PA. 


$436,937.19 


Pacific Department, SAN FRANCISCO, CAL., W. W. and E. G. POTTER, Managers 


General Agents for Southern Territory 
Flerida, Loren H. Green, Jacksonville; Maryland, Poor & Alexander, Baltimore; Texas, Cravens, Dargan & Co., Houston 
LOYAL TO FRIENDS, AND TO LOYAL AGENTS, LOYAL 














INCORPORATED 1832 


Virginia Fire and Marine 
INSURANCE COMPANY OF RICHMOND, VA. 
January 1, 1927 


Reserve for Unearned Premiums............... $1,292,659 .00 

SO ITI 55 ic0.'6 on! 9) @'ay gn 0 pa talocs cy ove Oke 395,319 .00 

on RS Si Pee, ey ea ee es $500,000 .00 

DUCE SUTOs « 950 6056445 ...04 0004 1,285,696 .00 

Surplus to Policyholders................... 1,785,696.00 
NNN i558 6. eR... Ontos $3,473,674.00 

ee IS C5: a's ces FNS wiab cb be cecces cd Chairman of Board 

F. E. NOLTING ek 04 50 web wumie’s beens aus chee ee eee te President 

NE OER EB: Cet are tN ge trae ere oe Secretary 


vartensesntarinate”* Pk eae COMPANY 
F SCOTLAND 
Pounded 1805 
“THE OLDEST SCOTTISH INSURANCE OFFICE” 


U. 8. Head Office: 
855 Asylum Street Hartford, Cenn. 


R.C. CHRISTOPH U. S. Manager 
ROBT. R. CLA RK Acetei U. S. Manager. 




















NorTHERN INSURANCE Co. 


OF NEW YORK 
83 MAIDEN LANE NEW YORK 


FIRE 
AUTOMOBILE 














Since 1809 


NORTH BRITISH 





NONE BETTER 
Writing Fire, Windstorm and all Kindred Lines 











Great American 
Insurance Company 


— NwPork 


Your our 
Company INCORPORATED - 1872 Company 


vnerae a. 1, 1927 


$12, 500. 000. OO 


ALL OTHER LIABILITIES 


23.1 1 0.445. 67 


T SURPLU 


17.628, I 38.96 
53.238,584.63 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


$30, 128,138.96 


$185.1 74,967.15 


HOME OFFICE, ONE LIBERTY ST. 
NEW YORK CITY 


WESTERN DEPARTMENT PACIFIC DEPARTMENT 
310 S. Michigan Ave., Chicago, Ill. 233 Sansome Street, San Francisco 
G. R. STREET, Vice-President CLIFFORD CONLY, Manager 
BOSTON OFFICE 
ROGERS & HOWES, Managers, 4 Liberty Square, Boston, Mass. 
MARINE DEPARTMENT 


NEW YORK—Wnm. H. McGee & Co., General Agents, 11 So. William Street 
SAN FRANGISCO—George L. West, Manager, 233 S. Street 
CHICAGO—Wwm. H. McGee & Co., Gen’! Agts., Insurance Exchange Bldg. 


AGENCIES THROUGHOUT THE UNITED STATES AND CANADA 
















































of ¢ 
builc 
anno 
ance 
sign 
block 
Van 
Exch 
block 

Th 
by th 
be tv 
proxit 
200 fc 
pleted 
feet < 
streets 
streets 
that a 
erectec 
rentab! 
two bt 


Chi 
Cuic 
former] 
ident o1 
liam L; 
Other ¢ 
special 
Vyse a: 
William 
V. Kell 
Miss 
Board o 
She brin 
one men 
of the f 
secretary 


J. V 

J. W. ( 
tion of ] 
The Reliz 
surance ( 
Company, 
“Roma,” 1 
Mr. Co 
and will y: 
don return 
Cochran z 







Plan En 






Ricuygo) 
Sisting of ; 
Panies dom: 
Hon. Josep 
Insurance, | 
Onvention 
hat Organi 
Richmond 







































April 7) 1927 


PHE SPECTATOR 


Fire Insurance 








Chicago Insurance Exchange to Be 
Enlarged 

Cuicaco, Int., April 4—That insurance men 
of Chicago will have one of the largest office 
buildings in the world was assured with the 
announcement that an addition to the Insur- 
ance Exchange duplicating it in size and de- 
sign will be erected on the south half of the 
block bounded by Jackson boulevard, Sherman, 
Van Buren and Wells streets. The Insurance 
Exchange now occupies the north half of the 
block. 

The new building, which will be operated 
by the Insurance Exchange management, will 
be twenty-one stories high and will cost ap- 
proximately $7,500,000. The addition will front 
200 feet on each of the streets, and when com- 
pleted the Insurance Exchange will front 200 
feet on Jackson boulevard and Van Buren 
streets and 400 feet on Sherman and Wells 
streets. The addition will be so constructed 
that a tower of an additional 20 stories may be 
erected should demand for space justify. The 
rentable area of shops and office space in the 
two buildings will be 1,120,000 square feet. 


Chicago Insurance Firm Reorganizes 

Cuicaco, Intt., April 5—Bruce E. Ritchie, 
formerly vice-president, has been elected pres- 
ident of Lyman, Ritchie & Co., succeeding Wil- 
liam Lyman who died recently in California. 
Other officers of the firm were re-elected at a 
special meeting, including W. F. Prindle, A. J. 
Vyse and Elmer D. Becker, vice-presidents ; 
William G. Johnson, treasurer, and Miss Mary 
V. Kelley, secretary. 

Miss Kelly has been elected to the Chicago 
Board of Underwriters to succeed Mr. Lyman. 
She brings the total of women holding full class 
one members to six. She has been a member 
of the firm for over ten years and has been 
secretary for five years. 


J. W. Cochran Sailing for Europe 
J. W. Cochran, president of the Fire Associa- 


tion of Philadelphia and affiliated COMPANICS gygpeeeees 


The Reliance Insurance Company, Victory In- 
surance Company, and Constitution Indemnity 
Company, will sail for Europe April 14, on the 
“Roma,” landing at Naples. 

Mr. Cochran will be gone about six weeks, 
and will visit Italy, Switzerland, Paris and Lon- 
don returning between May 25 and June 1. Mrs. 
Cochran accompanies him. 


Plan Entertainment for Commissioners 
During Virginia Meet 
_RicuMonp, Va., April 2—A committee con- 
sisting of representatives of the insurance com- 
Pantes domiciled in Richmond is conferring with 
Hon. Joseph Button, Virginia Commissioner of 
Insurance, relative to entertaining the National 
onvention of Insurance Commissioners when 
oy Organization holds its spring meeting in 
ichmond the first week in May. 





THE FIRE INSURANCE POLICYHOLD- 
ERS’ POCKET INDEX 
How This Fifty-Nine-Year Old Chart 
Looked Nearly a Half-Century Ago 

A subscriber sends to THE Specrator office 
a copy of The Fire Insurance Pocket Index 
as it was published in 1878—forty-nine years 
ago. At that time the chart contained the fig- 
ures of 189 fire insurance companies, as com- 
pared with 564 companies for which figures are 
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THE SPECTATOR COMPANY, 
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New YORK FIRE INSURANCE EXCHANGE. 


Mutual Lire Buitoinc. 32 NASSAU STREET 


New York, “arch 25t 


P. F. Richardson, Esq. 
Niagara Fire Insurance Co. 
25 Liberty St. City. 
My dear Mr, Richardson: 


look at the 
thirty years the companies away. The 
even memories now let alone active in the business. 


Sine 
Sinc 


shown in The Fire Index for 1927, recently 
published. 

The owner of the copy of this old chart 
showed it as a curiosity in the year 1910 to E. 


= 
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R. Hardy, assistant manager of the New York 
Fire Insurance Exchange, who in returning the 
chart then wrote a letter commenting upon 
the ancient edition, a photograph of whiea 
we also produce on this page. 


I. D. GOSS IS CHAIRMAN 

Heads Agricultural Committee of Fire 

Waste Council 

I. D. Goss, joint manager of the Western farm 
department of the Continental, Fidelity-Phenix, 
First American and the American Eagle, has 
been made chairman of the agricultural com- 
mittee of the National Fire Waste Council, suc- 
ceeding Wallace Rogers, who retires, because 
of having resigned from the insurance busi- 
ness. Mr. Rogers will continue as a member 
of the committee, where his grasp of details 
of the work and his intimate knowledge of the 
farm situation will be most helpful. 

During his incumbency of the chairmanship 
of the agricultural committee, Mr. Rogers was 
successful in interesting and securing the co- 
operation of national and State organizations 
of farmers, publishers of the leading farm 
journals and outstanding agriculturists of the 
country in the farm fire prevention movement. 

Embraced in the membership of the agricul- 
tural committee of the National Fire Waste 
Council are representatives of the Chamber of 
Commerce of the United States, United States 
Department of Agriculture, Federal Land Bank 
System, American Farm Bureau Federation, 
American Society of Agricultural Engineers, 
National Board of Fire Underwriters, and other 
organizations having for their purpose a re- 
duction of the fire waste on farms. 

Mr. Goss, the new chairman, is well fitted by 
training and experience for the position. He 
started as a farm local agent about twenty-five 
years ago. Later he traveled as farm special 
agent of the Continental in Indiana for twelve 
years. In 1918, he was called to the Chicago 
office as manager of the farm department. Mr. 
Goss is chairman of the advertising committee 
of a group of companies that are engaged in a 
co-operative educational campaign, directed in 
the interest of farm fire prevention. He is also 
chairman of the fire prevention committee of the 
Farm Association, and a member of the farm 
committee of the National Fire Protection As- 
sociation. 


Business in Canada in 1926 

The net fire insurance premiums written in 
Canada in 1926 by the Canadian and foreign 
companies amounted to $52,573,001, according 
to the report of the Superintendent of Insur- 
ance, while the net amount of losses incurred 
was $25,717,242. In 1925 the premiums and 
loses were, respectively, $51,040,075 and $26,- 


943,089. 


Commissioners’ Meeting Dates 
The National Convention of Insurance Com- 
missioners will hold its spring meeting in Rich- 
mor:d, Va., Monday, Tuesday and Wednesday, 
May 3, 4 and 5. The Jefferson Hotel will be 
headquarters. Monday will be devoted to com- 
mittee meetings. 





Thursday 


















Manchester, N. H. 


ASSETS $13.679,785.77 


4 TOTAL LIABILITIES EXCEPT CAPITAL 
$6,994,698.54 


POLICYHOLDER S SURPLUS 
$6.685,087.23 









CASH CAPITAL |e 
Y  $2,500,000.00 4: 


What's Ahead? 


If the answer does not satisfy, learn the 
advantages of a contract with Fidelity. 
More than 36,000 direct leads a year 
from Head Office lead service. 

Fidelity is a low net-cost Company, oper- 
ating in forty states. Full level net pre- 
mium reserve basis. Over $325,000,009 
insurance in force-—growing rapidly. 


Write for our booklet ““ What’s Ahead ?”’ 


The Fidelity Mutual Life Insurance Co. | 


PHILADELPHIA 







Walte: LeMar Talboty President 






























Field Annuals 


Insurance Directories 


for 


*Greater New York 
+New York State North Carolina 
New Jersey South Carolina 
Kentucky Virginia 
Texas 


Tennessee 


*City and Suburban. 
tExclusive of Greater New York. 


Each volume contains a compiete list of agents in 
the territory covered, with address, list of com- 
panies represented, etc. 


Many new features are included that will be found 
only in “Field Annuals.” 


Price of each $5.00 Postpaid 
THE INSURANCE FIELD COMPANY 


Incorporated 


P. 0. BOX 617 LOUISVILLE, KY. 









UNION NATIONAL 
INSURANCE COMPANY of FLORIDA 


First National Bank Building 
St. Petersburg, Florida 


MAX A. H. FITZ E. F. H. ROBERTS DR. JOHN L. DAVIS 
President Secretary and Actuary Executive Vice-Pres, 
and Medical Director 


Well financed and managed by a Board of Bankers, Business 
and Insurance men. Automatic Reinsurance enables us to 
handle promptly and efficiently very large lines. 


Come to Florida where you can work the year ’round. Com- 
missions and renewals. Excellent territory. Leads furnished. 
Address: 


JOHN C. ROBERSON, 
Vice-Pres. and Agency Director. 











Equitable Life and Casualty Insurance Company 


OFFERS: The public the greatest value on the market including, Life time 
benefits—dividends—non-prorating and non-cancellable features—Backed 
by a second to none claim paying reputation. 

To real producers, high first commissions, substantial renewals and bonus. 
Exceptional opportunity for district mnagaesr now in Illinois, Kentucky 
California and Colorado. 


360 North Michigan Ave., Chicago, Illinois 




















THE PURITAN LIFE 


of PROVIDENCE, R. I. 


Operates in just two states, Rhode Island and Con- 
necticut. Non-Participatinginsurance. Extra inter- 
est dividend granted under settlement options. No 
double indemnity. No monthly Income in event of 
disability. Waiver of premium only. Company’s 
practice makes new benefits retroactive for old policy- 
holders so far as possible. Agents contracts upon 
salary basis direct with company. 
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Fire Insurance 








Fester, Fothergill & Hartung, Specialists 
in Reinsurance 


For many years past the firm of Fester, 
Fothergill & Hartung, 110 William street, New 
York, have been known internationally as rein- 
surance specialists along casualty and fire in- 
surance and allied lines. The managing part- 
ner at New York is T. L. Haff, and the firm 
are United States managers for the following- 
named foreign reinsurance companies: Euro- 
pean General Reinsurance Company, Ltd., Lon- 
don, England; Union and Phenix Espanol In- 
surance Company, Madrid, Spain; Jupiter Gen- 
eral Insurance Company, Ltd., Bombay, India, 
and Kyodo Fire Insurance Company, Ltd., of 
Osaka, Japan. They are also submanagers in 
the United States for reinsurance for the 
Urbaine Fire Insurance Company, of Paris, 
France. 

The four companies named above, of which 
Fester, Fothergill & Hartung are American 
managers, had combined assets on January 1, 
1927, amounting to $16,839,173, and their com- 
bined premiums written in the United States 
last year made up the sizable sum of $9,245.- 
212, these figures being exclusive of business 
written for the Urbaine Fire. 


It thus appears that the firm of Fester, 
Fothergill & Hartung occupies an important 
position in the reinsurance field in the United 
States. Taking up the companies individually, 
it is observed that the respective annual state- 
ments of their United States branches, as of 
January 1, 1927, show the following outstand- 
ing features: European General, assets, $12,- 
218,072; surplus, excluding $1,000,000 voluntary 
contingent reserve, $1,500,000; premiums writ- 
ten, $6,607,857. Union and Phenix Espanol, 
assets, $2,856,707; surplus, $523,691; premiums, 
$2,045,804. Jupiter General, assets, $963,991; 
surplus, $438,650; premiums, $314,020. Kyodo 
Fire, assets, $800,403; surplus, $553,476; pre- 
miums, $277,531. 

The European General writes reinsurance on 
all classes of casualty, fidelity and surety busi- 
ness. The remaining three companies write re- 
insurance of fire and its allied clasess of insur- 
ance. 

From the foreigoing it is evident that Fester, 
Fothergill & Hartung are exceptionally well 
situated to handle excess lines of all classes of 
insurance, except life and marine . The firm 
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NATIONAL LIBERTY 


INSURANCE COMPANY OF AMERICA 


Head Office: 709 Sixth Avenue, New York 


Losses paid since organization over 65 millions. 
DISTINCTIVE AGENCY SERVICE IS MAKING THE NATIONAL 


and the companies it represents have won a 
high reputation in this country and occupy a 
prominent position in the reinsurance field. 


THE SPECTATOR’S 1927 FIRE CHART 
FIRST TO APPEAR 
Contains a New Loss Ratio Column Not 
Previously Given 


The 1927 edition of The Fire Insurance Pol- 
icyholders Pocket Index, published by The 
Spectator Company, New York, appeared yes- 
terday. It is the first chart of its kind to 
be issued this year. It contains the statistics 
of all the principal fire insurance companies for 
1926, ten years’ figures with totals and a new 
ratio column included this year showing the 
percentage of losses incurred to premiums writ- 
ten. These tables present data upon both the 
earned and incurred basis, and the written and 
paid basis, financial exhibit, income and dis- 
bursements, underwriting results and four 
ratios. 

In addition, the usual standard tables and 
lists are presented, including the classification of 
premiums and losses for 1926, an underwrit- 
ing profit and loss exhibit for 1926, tabulation 
of prominent mutual fire companies, with their 
assets, list of Lloyds and reciprocal under- 
writers, underwriters’ agencies, groups of in- 
surance companies and many others.—The Jour- 
nal of Commerce, New York, March 25, 1927. 


COMPULSORY AUTO INSURANCE 
Bills Under Consideration in Wisconsin 

Mapison, Wis., April 2—Compulsory auto- 
mobile insurance was dealt a heavy blow in the 
corporations committee of the senate Tuesday 
afternoon when several bills providing methods 
of compelling all autoists to take out insurance 
were under consideration. Senator Barnard 
Gettleman, Milwaukee, appeared in favor of his. 
bill which would compel every person taking 
out an automobile license to take out a policy 
of insurance with the State at the same time. 
Mr. Gettleman said that there were so many ac- 
cidents in Wisconsin that it was time that the 
State stepped in and compelled every owner of 
a car to take out a license. Several other bills 
providing different forms of compulsory insur- 
ance were also under construction. 

Edward J. Gross, Milwaukee, representing 
the fire underwriters, declared that compulsory 
insurance laws would not reduce the number of 
automobile accidents in Wisconsin. He said 
that the only way to reduce accidents was to 





pass a driver’s license bill which would compel 
every operator of a car to take out a license 
after satisfactorily passing an examination. 


W. W. Ellis Joins National Board 


W. Warren Ellis, sales promotion manager 
of the Commercial Union Assurance Company, 
and president of the Insurance Advertising 
Conference, will join the National Board of 
Fire Underwriters on April 9 as assistant to 
General Manager W. E. Mallalieu. He will 
be in charge of the public relations work of the 
board. Mr. Ellis was in charge of the public 
relations plan for the board recently submitted 
to it by the Advertising Conference. It is 
rumored that the plan will be adopted shortly. 
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NOW READY!! 


the 


1927 HANDY GUIDE 


To Premium Rates, Applications and Policies 
of American Life Insurance Companies 


THIRTY-SIXTH ANNUAL EDITION 
JUST PUBLISHED 


ONTAINS the new rates, values and 
policy forms issued since publication of 
1926 edition. No progressive life insurance 
agent can afford to be without a copy of 
this most complete work. 





A CANVASSING DOCUMENT 
OF FACTS 





PRICES 


Plain Edition - - - 
With Three Supplements - 
Thumb Indexed Edition - 
With Three Supplements - 





Special Company Prices on Application 





THE SPECTATOR COMPANY 


INSURANCE EXCHANGE 135 Witt1am STREET 
CHICAGO NEW YORK 


BANKERS INDEMNITY INSURANCE COMPANY 


A SOUND UNDERWRITING POLICY 
on Automobile and other Publie Liability 


The NEW minimum basic limits we have 
inaugurated are 


$7,500$15,000 


for personal injury and 
$1,500 


property damage 
AT NO ADDITIONAL PREMIUM CHARGE 


over what is ordinarily charged for limits 
of $5,000,$10,000 and $1,000 respectively. 
We offer this to our agents as a very VALUABLE selling point 
when soliciting Automobile and other Public Liability. This 
one point alone should very materially increase Agents’ busi- 
ness. 
We are a new company, and are not bound by antiquated 
customs. We realize the necessity for close cooperation 
and fair dealing with. agents and are prepared to render 
all possible assistance. 
Weare interested in establishing agents in the following states— 
Connecticut Indiana Minnesota 
Delaware Maryland New Jersey 


Dist. of Columbia Michigan Ohio 
Illinois Rhode Island Pennsylvania 


We write 


AUTOMOBILE 


Personal Injury Liability; Property Damage Lia- 
bility; Collision (deductible); Plate Glass Breakage; 
Personal Accident. 


OTHER LIABILITY 


Manufacturers’ and Contractors’ Public Liability; 
Owners’, Landlord's or Tenant's Liability; Theatre 
Public Liability; Teams Public Liability; Contingent 
Public Liability; Sports and Golfers Liability. 
WORKMEN’S COMPENSATION 


PLATE GLASS INSURANCE 
Capital, $500,000 
Surplus to Policyholders Over $1,200,000 


BANKERS INDEMNITY INS. CO. 
= —W 


Head Office : hin © Guneens 


24-30 “ety Philadelphia 
Commerce St. icy Chicago 


a Pittsburgh 
NEWARK, iI pion 


N. J. | fe t st \ Hartford 


] 
FREDERICK E. WILKENS, Vice Pres. & Gen. Manager 


















































Get out of the'tDANGER ZONE’’—into the'‘SAFETY ZONE” 
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Casualty, Surety and Miscellaneous 





REPORTS TO 
STOCKHOLDERS 


Jesse S. Phillips Comments 
Growth of Great American In- 
demnity 





on 





EXPLAINS PRINCIPLES OF OPERATION 





President of American Brake Shoe and 
Foundry Company Made a Board 
Member 


The annual meeting of the Great American 
Indemnity Company, New York, held recently, 
witnessed the re-election of all officers and 
directors and the addition of Joseph B. Terbell, 
president of the American Brake Shoe & 
Foundry Company, to the board. 


Incorporated April 12, 1926, and receiving 
its New York license May 8 of that year the 
Great American Indemnity began business on 
July 12, 1926. Since then it has been licensed 
in 25 States as well as in Porto Rico and in 
Washington, D. C. Branch offices have been 
established in Boston, Chicago and San Fran- 
cisco and 67 general agents have been ap- 
pointed together with 367 local agents. The 
company’s premium volume up to the end of 
last month was over $1,250,000 and only about 
15 per cent of the total writings are workmen’s 
compensation lines. 


At the annual meeting, Jesse S. Phillips, 
president of the Great American Indemnity, 
commented upon the growth of the company as 
follows : 

The record of our company’s development to 
date, incomplete as it is, nevertheless demon- 
strates the validity of certain principles which 
may almost be accepted as axiomatic, but 
which are too often ignored by those who seek 
to launch ventures of this kind. 

The first of these principles is that conser- 
vatism is the best policy. A slow but persistent 
growth is preferable to a rapid abnormal ex- 
pansion. A new company has plenty of handi- 
caps without ovrburdening its finances and per- 
sonnel with an avalanche of business which is 
more likely than not to be substandard. Care- 
ful selection of agents and the utmost caution 
in underwriting produce smaller premium in- 
come, but they provide a substantial founda- 
tion for future growth without placing an un- 
due strain upon the company’s finances and 
overwhelming the organization before it has an 
opportunity thoroughly to entrench itself. 
_ The second principle grows out of the first; 
it is, briefly, that the new company to-day may 

eak into the business without acting the role 
of a pirate or a wildcat. At one time it was 
felt that a new company must buy business by 
Paying excess commissions and by ignoring 
conference rates and rating practices. This has 
been shown to be fallacious. The Great Amer- 


ican Indemnity Company is making satisfactory 
Progress and is at the same time a conference 
company. 

The third principle is that a new company, 
to obtain the best results, must enter the field 
adequately equipped as to personnel. The busi- 
ness of casualty i 


ty imsurance and suretyship is a 


tremendously complicated affair. Established 
companies have developed experts in every de- 
partment so that extraordinary problems which 
constantly arise may receive adequate treat- 
ment. Agents have been educated to expect 
this service and naturally will have little con- 
fidence in a new, untried company if its de- 
partment heads are not obviously first-rate 
men. 

Finally, and equally important, is the neces- 
sity of slow development so far as territory is 
concerned. The goal should be country-wide 
operations, extending into every section of the 
United States, but at the outset expansion 
should be gradual so that there may be reason- 
able concentration of business. The latter 
method permits the installation of adequate 
facilities, thus guaranteeing proper claim, in- 
spection, engineering and auditing service to 
policyholders. A scattering of business at the 
outset means either .unsatisfactory service and 
dissatisfied agents or complete service at a 
cost which may produce a serious drain upon 
the company’s finances. 


NEW ENGLAND DEPARTMENT 
New York Indemnity Also Going en Branch 
Office Basis in Boston 


The New York Indemnity Company will on 
April 15 establish in Boston a New England 
department which will not change the status of 
agents already appointed but will closely co- 
operate with them to the end that the volume 
of desirable business may be increased. 

Simultaneously the company will establish a 
Boston city branch in order that it may give 
special attention to the handling of automobile 
business under the new compulsory law as weil 
as undertake the intensive development of gen- 
eral casualty and surety lines throughout the 
greater Boston area. 

The New York Indemnity also announces the 
appointment of the Esco Agency as general 
agents for the Borough of Brooklyn, N. Y. 
One of the partners is Thomas F. Goethals, 
nephew of General George W. Goethals, who 
has extensive political and business interests 
in the Borough of Brooklyn. The other part- 
ner is Kenneth S. Walker, who for a number 
of years has been connected with the Manu- 
facturers Liability Insurance Company. 

Vice-President M. D. Maggin, in charge of 
the New York metropolitan office, announces 
that on or about April 15, the office will be re- 
moved to 100 William street. 

J. R. Dunne has been appointed assistant 
manager at the New York metropolitan branch. 

Another new general agency has been added 
in the uptown New York district at 1819 Broad- 
way, headed by George N. Petersen, president, 
and John S. Vogt, secretary and treasurer. 

In Rochester O. L. Pritchard was recently 
appointed to represent the interests of the New 
York Indemnity as a general agency. 

Donald North, New Haven, Conn. and a 
member of the executive committee of the 
National Association of Insurance Agents, now 
represents the company for fidelity and surety 
lines. 
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COMPULSORY INSURANCE 





Automobile Measure Probably 
Shelved for Two Years in 
Pennsylvania 





CHAMBER OF COMMERCE WITH- 
DRAWS SUPPORT 





Multiplicity of Amendments Would Rob 
Bill of Any Benefits, Says Robert 
Haight 
PHILADELPHIA, Penna., April 5.—With- 
drawal of the support of the Pennsylvania State 
Chamber of Commerce from the compulsory 
automobile liability measure, and the opposi- 
tion of the insurance interests of the State to 
this piece of legislation, practically assure the 
settlement of this subject for the next two 

years at least in the Keystone State. 

“The Chamber has reached the conclusion to 
abandon the bill because of the fact that the 
Judicial Special Committee of the House has 
decided to make such drastic amendments in 
it that we can no longer consistently support 
it,” says Robert Haight, manager of the Cham- 
ber’s legislative bill, in expressing regrets to 
the membership. 

“The amendments decided upon by the com- 
mittee eliminate the provision for property dam- 
age and reduce the maximum of personal dam- 
age to $2000. In addition they insert a clause 
making it compulsory for the insured to pay 
at least $100 of the award made against him. 
In our opinion these amendments are so im- 
practical and so rob the bill of beneficial fea- 
tures, that we reached the opinion that it is 
not in conformity with the bill indorsed by 
our membership. We had better abandon it.” 

The bill as originally devised had compen- 
sation limits of $5000, and $10,000, property 
damage and personal fiability, with the added 
provision, for the support of the Chamber, that 
no State Fund be considered. 





Health and Accident Official of Missouri 
State Life Resigns 


John J. Crowley resigned as second vice- 
president of the Missouri State Life Insurance 
Company, St. Louis, on April 1. 

Joining the staff of the Missouri State Life 
in March, 1921, Mr. Crowley devoted his en- 
ergies to organizing a department to handle ac- 
cident and health insurance. During the six 
years which followed, the department wrote 
$2,156,771 in premiums—the total for the year 
ending December 31, 1926, being $638,855. 

Mr. Crowley is well known in insurance 
circles, having been connected with the Trav- 
elers Insurance Company of Hartford for many 
years. He resigned his position as assistant sec- 
retary of the accident department of that com- 
pany to go with the Missouri State Life. 
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CONSIDER THIS CONTRACT 


You can read in it satisfaction for your policyholders, 
and for yourself the assurance of a contented clientele. 
Look over and compare these terms: 








Any natural death.................. $5,000 
Any accidental death............... 10,000 
Certain accidental deaths........... 15,000 
Accident benefits........... $50 per WLEK 
(Non-cancellable) 


Also Disability Income, Waiver 
of Premiums, etc. 


ALL IN ONE POLICY 


Because your prospect quickly sees its advantages, we have 
named this broad United Life contract “A Policy: You Can 
Sell.” In assuring your clientele’s future, it also assures yours. 


There may be an opportunity in your community. If so, our 
Vice President, Eugene E. Reed, will tell you all about it. 
Write him direct—and directly. 


UNITED LIFE 


AND ACCIDENT INSURANCE COMPANY 


oa INQUIRE! 














KEEPING STEP 
Are You Keeping Step? 


This is the day of monthly payments. Business men 
and women are paid monthly; they in turn wish to take 
care of their obligations on the same basis. 


The Lincoln National Life Insurance Company’s Draft 
System of Monthly Premium payments makes this pos- 
sible but does away with the objectionable features of 
monthly premium payments. 


The plan makes the payment of premiums automatic, 
The insured cannot overlook paying the premiums. To 
discontinue he must take some action. 


The Lincoln National Life 


Insurance Co. 
“Its Name Indicates Its Character” 
Lincoln Life Building, PORT WAYNE, IND. 
More Than $465,000,000 in Force 
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THE LIFE AGENTS BRIEF 


for 1927 
Best arranged book in the Field with the new Rates 


Dividend Schedules, Surrender Values, Net Costs, Policy 
Provisions, Group Rates, Industrial Rates, etc. 


The only book arranged by ages—the only logical 
and proper way to present this class of information. 


Price, $2.00 


Special Company prices on Application 


ORDER NOW 
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Casualty, Surety, Etc. 








AUTOMOBILE ACCIDENTS 


R. I. Catlin Gives Radio Talk on 
Highway Fatalities 








STRESSES ECONOMIC WASTE 





62 Persons Killed by Motor Vehicles Every 
Day—23,000 in 1926 


Broadcasting from Station WRNY last 
week, R. I. Catlin, secretary of the automobile 
department in the home office of the A®tna 
Casualty and Surety Company at Hartford, 
spoke on the “Economic Waste of Automobile 
Accidents” and said that during 1925 6300 
children under fifteen years of age were killed 
in automobile accidents, as against 6090 in 1924. 
Out of every 37 passenger cars last year, one 
was involved in an accident resulting in per- 
sonal injury or death. One commercial car or 
truck out of every 22 was so involved. With 
respect to taxicabs and busses, 100 out of every 
116 caused injury or death. 


Mr. Catlin said that the loss of life, per- 
sonal injuries and destruction of property in 
traffic accidents have been estimated to result 
in an economic loss of $600,000,000 annually. 
Accident prevention efforts resulted in a re- 
duction of highway accidents in Maine, Ver- 
mont, Massachusetts, Connecticut, Minnesota, 
Iowa, South Dakota, Wyoming, New Mexico, 
Nevada and California in 1926, according to 
the AZtna secretary. Speaking of automobile 
accidents in 1926, Mr. Catlin said: 


It is somewhat early to obtain accurate in- 
formation in the way of statistics for 1926; 
however, it is estimated 23,000 persons were 
killed during 1926 through motor vehicle acci- 
dents. This represents an increase of 5 per 
cent over the number killed in 1925. Estimat- 
ing 30 casualties to each fatal accident, there 
were 690,000 serious non-fatal traffic accidents 
in 1926. Again, estimating that there were 
three times as many property damage accidents 
as those involving personal injury or death, the 
approximate number of property damage acci- 
dents occurring in 1926 is two and a quarter 
million. 


The toll of human life taken by automobiles 
last year in the United States was at the rate 
of nearly three persons for every hour of the 
day, or 62 persons for every day of the year. 

Automobile fatalities, excluding collisions 
with street cars and railroad trains, increased 
from 17,600 in 1924 to 19,800 in 1925, or 13 
per cent. Automobile grade crossing fatalities 
increased from 1688 in 1924 to 1784 in 1925, or 
6 per cent. The automobile death rate per 
100,000 population has increased from 14.9 in 
1923 to 15.7 in 1924 and to 17.2 in 1925. It is 
to be noted the increase for 1925 over 1924 is 
10 per cent, showing that the accident fre- 
quency as related to the increase in popula- 
tion is showing a decided upward trend. 

Dealing with accidents that cause personal 
injuries, Mr. Catlin continued: 


While collisions between automobiles consti- 
tute a majority of all accidents, it is collisions 
of automobiles with pedestrians that cause the 
great majority of fatal or serious injuries to 
Persons. Pedestrians are involved in 68 per 


cent of all traffic accidents which result in per- 
sonal injury or death. Accidents to pedestrians 
are increasing at a rate out of all proportion 
to the rate of increase in other traffic fatalities 
and injuries. 








CASUAL CASUALTY COMMENTS 











The Caddo Insurance Agency, Shreveport, 
La., is representing the New York Indemnity 
Company. This agency is conducted by Wil- 
liam C. Mayo, commissioner of public utilities 
in that city, and Homer D. Blaine, noted acci- 
dent insurance producer. 

The Humphries Insurance Agency, at 
West Monroe in Northern Louisiana, has been 
appointed agent for the New York Indemnity 
Company, the announcement being made by W. 
Clifford Klenk, manager of the company’s 
southern department at Atlanta. 

Paul L. Ruehrmund, of Richmond, has 
been appointed agent for the New York In- 
demnity for casualty and surety lines, according 
to an announcement by W. Clifford Klenk, 
Southern department manager. 

J. Carroll French, president of the New 
York Casualty Company, was married last 
week to Miss Helen C. Lawson, sister-in-law 
of C. H. Bainbridge. Mr. Bainbridge resigned 
as vice-president of the company on April 1 
to devote his time to the Brooklyn, N. Y., 
agency bearing his name. He remains on the 
board of directors and continues as a member 
of the company’s executive committee. Mr. 
and Mrs. French are now on their wedding trip 
through the South. 

The Sevier Insurance Agency of Bing- 
hampton, N. Y., has been made general agent 
for the London Guarantee and Accident Com- 
pany, N. Y., according to an announcement by 
Assistant United States Manager Haines. The 
appointment became effective April 1. 

Henry Dryfoos, Jr., has been appointed 
general agent at Hazleton, Penna., for the 
Great American Indemnity Company, New 
York. He has represented the Great Ameri- 
can Fire for 27 years and, in addition, is an 
experienced casualty and surety man. 

Ralph S. Freese has been made Ohio 
special agent for the Constitution Indemnity 
Company of Philadelphia. Mr. Freese will 
have his headquarters in Columbus in the office 
with R. S. Winnard, Ohio State agent for the 
Fire Association companies of which group the 
Constitution Indemnity is casualty member. 


New York Indemnity Men Organize 
“The 49ers” 

“The 49ers” club was organized recently at 
the home office of the New York Indemnity 
Company in New York city as the result of a 
get-together luncheon. 

Every male member of the organization is 
eligible to become a member of the club, from 
the office boy to the president. 

The club has elected as its officers the fol- 
lowing: President, Norwood Rathbone, super- 
intendent of the automobile department; vice- 
president, Bartlett Greene, assistant superin- 
tendent of agencies; treasurer, Frank E. Wil- 
liams, assistant treasurer of the company; sec- 
retary, W. N. Ives, superintendent of the acci- 
dent department. 
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HEARING ON APRIL 14 





Great Northern Life’s Application to 
Reinsure Fort Wayne Mercantile 
and National Business Men’s 





CHICAGO COMPANY HAS ASSETS OF 
$3,991,585 





A. R. Smith to Head Qhio Agencies—C. B. 
Hirons to Be Supervisor in Indiana 

Curcaco, Itt., April 5—The Wisconsin in- 
surance department has set April 14 as the date 
for the hearing on the application of the Great 
Northern Life to reinsure the business of the 
Fort Wayne Mercantile Accident Association 
of Fort Wayne, Ind., and the National Busi- 
ness Men’s Association of Cleveland, Ohio. Both 
companies write health and accident business. 

The Great Northern, a Wisconsin corpora- 
tion which maintains its executive office in 
Chicago, has announced the combined premium 
income of the two companies to be approxi- 
mately $200,000. Through the reinsurance, the 
Great Northern will obtain active agency or- 
ganizations in Indiana and Ohio. A. R. Smith, 
secretary of the National Business Men’s As- 
sociation, will head the Great Northern’s Ohio 
agencies; while C. B. Hirons, secretary and 
treasurer of the Fort Wayne Mercantile, will 
become field supervisor for the Great Northern 
in Indiana. 

H. G. Royer is president, and C. O. Pauley 
is secretary of the Great Northern. Its acci- 
dent and health premiums in 1926 totaled $1,- 
243,523, while its life insurance in force at the 
close of 1926 was $28,639,576. The assets 
totaled $3,991,585. The report of the examiners 
for the Wisconsin Insurance Department 
showed the Great Northern to be in a good 
financial condition and indicated that the firm 
is efficiently managed and that business in both 
department is well underwritten. 


WILL ORGANIZE BUREAU 
Taxicab Insurance Carriers Hold Meeting 
in New York 
Taxicab insurance interests, most of them 
mutual companies, held a meeting at the Army 
& Navy Club in New York city last week and 
drafted first plans for the organization of the 
New York Public Automobile Accident Pre- 
vention and Statistical Bureau. The constitu- 
tion of the new body is being printed and will 

be sent to casualty companies for study. 
Fraudulent claims will be one of the most 
important subjects to be considered by the 
taxicab indemnity writing companies, inas- 
much as this problem has given them great dif- 
ficulty. Many of these claims are outright 
frauds and others are “nuisance cases.” In 
some instances the same attorneys again and 
again represent the plaintiffs, a condition that 
does not argue well for the validity of the 
claims. Accident prevention will be stressed 
by the new organization, which meets during 
the week of April 10 to complete formation 
details and map out a course of procedure. 
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On January 1, 1927, 
“The Franklin’ began 
to issue Juvenile Pol- 
icies. They are Endowment and 
Limited Pay policies on lives of 
one full vear and less than ten 
full years, and provide for grad- 
ed benefits at level premiums. 
“Payor Insurance”’ provides that 
premiums will not be required 
if the “Applicant”? (parent or 
guardian) who pays the pre- 
miums becomes totally dis- 
abled or dies. 
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FORT SCOTT, KANSAS 


The, Western Automobile Insurance Company 
The ,Western Automobile Casualty Company 
The Western Fire Insurance Company 


HOME OFFICES 
FORT SCOTT, KANSAS 


Established in 1910. 

Operating in 18 States. 

Combined Assets $2,635,400. 

Combined Capital and Surplus $1,059,040. 
Cash Income, 1926, $1,733,186. 
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Desirable Agency opportunities 
in unoccupied territories 


E. C. GORDON RAY B. DUBOC 
Secretary President 

















SOUTHEASTERN PYRAMIDS OF PROGRESS 


Just a steady, solid growth 


END OF YEAR INSURANCE IN FORCE 


1906 $1,251,175.00 
1911 $4,965,813.00 
1916 $9,235,056.00 
1921 $17,500,000.00 


1926 $30,637,231.00 


Practically all of this has been done in our 
home state. Only recently we entered North Caro- 
lina, Georgia, Florida, Mississippi and Kentucky. 
Ready to enter other states. 


Assistance in organization work—Long time 
renewals—Training Schools for Agents—Policy 
contracts and rates as good as the best. 


Address: W. CASWELL ELLIS, Vice-Pres. and Agcy. Mgr. 


SOUTHEASTERN LIFE INSURANCE COMPANY 
Organized 1905 
Southeastern Life Building 


GREENVILLE SOUTH CAROLINA 














THE UNUSUAL PROGRESS 


OF THIS COMPANY, IS 
PERHAPS, THE BEST 


RECOMMENDATION OF 
THE CALIBRE OF SERV- 
ICE IT RENDERS. 


THE EQUITABLE SURETY 
COMPANY 


HAROLD R. CRONIN, President 
HAROLD SPIELBERG, Vice-Pres. and Gen. Mgr. 


Court Square Building 
2 Lafayette St. 


New York City 














April 7) I 


LIC 


Author 


ECHO OF 


Fleven Org 
Inder 
Des Morn 
in the suits ] 
companies in 
Southern Su 
veloped toda 
State Insura 
Ray Yenter 
in lowa fror 
nies involved 
Surety Com 
on funds in 
of Carnegie, 
the property 
This actio 
came soon 
court of the 
Southern S: 
number of ] 
Mr. Yente 
until he has 
the attorney 
The entir 
was $1,100,0 
000 was re 
nineteen ot 
voluntarily 
a total of $ 
Of the re 
judgments | 
for $427,667 
The Sun 
within the 
ment rendez 
including th 
terest and ¢ 


OVER $6 
M 
Spectator’: 


A succes 
business is 
insurance ¢ 
Chart” for 
wrote over 
surance bu 
$630,000, 00¢ 
51 per cent. 
1925, when 
income of § 
per cent. 

Workme: 
with premi 
of 67.3 per 

ad a pret 
loss ratio. 
had a prem 
Tatio of 2 
auto insura 
$58,000,000 
Of present 
ratio in bu 
per cent ir 
mcreased 1 

The thi: 
Chart of 









April 7, 1927 


THE SPECTATOR 


Casualty, Surety, Etc. 











LICENSES HELD UP 





Authority for Seven Companies 
Delayed in Iowa 


\ 


ECHO OF SOUTHERN SURETY SUIT 








Eleven Organizations Were Involved—Sun 
Indemnity Has Settled in Full 

Des Mornes, Iowa, April 2—A new angle 
in the suits pending against a number of surety 
companies inaugurated some months ago by the 
Southern Surety Company of Des Moines, de- 
veloped today when it was announced from the 
State Insurance Department that Commissioner 
Ray Yenter had withheld licenses to do business 
in lowa from a group of seven Eastern compa- 
nies involved in the reinsurance of the Southern 
Surety Company’s $1,000,000 depository bonds 
on funds in the failed Carnegie Trust Company 
of Carnegie, Penna. The funds insured were 
the property of Alleghany County, Penna. 

This action on the part of the commissioner 
came soon after the transfer to the Federal 
court of the suit for damages instituted by the 
Southern Surety a few weeks ago against a 
number of Eastern companies. 

Mr. Yenter refuses to comment on his action 
until he has had an opportunity to confer with 
the attorneys of the defendant concerns. 

The entire loss in the Carnegie Trust failure 
was $1,100,000. Of this $1,100,000 all but $100,- 
000 was reinsured by the Southern Surety in 
nineteen other companies. Eight companies 
voluntarily settled with the Southern, paying 
a total of $325,000. 

Of the remaining $675,000 of the reinsurance, 
judgments have been rendered in Federal court 
for $427,667 in favor of the Southern Surety. 

The Sun Indemnity Company, New York, 
within the last week settled in full the judg- 
ment rendered against it by the Federal court, 
including the original $50,000, together with in- 
terest and court costs. 


OVER $630,000,000 CASUALTY PRE- 
MIUMS EARNED IN 1926 
Spectator’s Handy Chart Gives Totals for 
the Year 


A successful year in the casualty insurance 
business is indicated by the results of the stock 
insurance companies presented in the “Handy 
Chart” for 1927. These companies, which 
wrote over 9o per cent of all the casualty in- 
surance business, had a premium income of 
$630,000,000 during 1927, with a loss ratio of 
SI per cent. This is a substantial increase over 
1925, when the same companies had a premium 
income of $577,290,646, with a loss ratio of 50.1 
per cent. 

Workmen’s compensation insurance again led 
with premiums of $146,000,000 and a loss ratio 
of 67.3 per cent. Automobile liability insurance 
had a Premium income of $123,500,000 and a 
loss ratio of 51.9 per cent. Surety insurance 
ad a premium income of $59,000,000 and a loss 
Tatio of 28.9 per cent. In liability other than 
auto insurance there was a premium income of 
$58,000,000 and a loss ratio of 49.1 per cent. 

f present interest is the reduction of the loss 
ratio in burglary and theft insurance from 47.4 
Per cent in 1925 to 40.9 per cent in 1926 at an 
Mereased premium volume of $30,833,397. 

The thirty-seventh edition of the “Handy 

tt of Casualty, Surety and Miscellaneous 





Insurance Companies” for 1927, published by 
The Spectator Company, is now ready for deliv- 
ery. It has been issued well in advance of 
previous years. The main tables of this book- 
let enable the reader to gauge not only the 
current writings of the company but the under- 
writing results as well. This arrangement was 
made after consultation with managers and 
statistical experts of leading companies and or- 
ganizations. 

In addition to the principal items of the com- 
pany’s financial statement and underwriting re- 
sults, other features include a classification 
table exhibiting the net premiums written and 
losses paid by the stock companies for each 
class of business transacted, a special table on 
workmen’s compensation, one on liability in- 
surance, a list of States in which the company 
operates, a list of State insurance officials, new 
and retired companies, tables of aggregates, etc. 
—The Journal of Commerce, New York, March 
25, 1927. 


WILL CLOSE BOSTON BRANCH 
Great American Indemnity and Fire Com- 
panies Go to Russell & Fairfield 
The Great American Insurance Company of 
New York will close its Boston branch office 
on May 1 and it and the Great American In- 
demnity Company will go to the Russell & 
Fairfield agency. The Boston branch was es- 
tablished March 1, 1881, and has since been 
consistently maintained. The branch office, un- 
der the management of D. S. Libbey, will con- 
tinue to handle the companies’ New England 

business outside of the Boston territory. 
William H. Rogers, manager of the Boston 
branch office, will become a partner in Russell 
& Fairfield in charge of the fire underwriting ; 
and, at the same time, the Great American In- 
demnity will enter the Russell & Fairfield plant 
on a general agency basis. Rogers & Howes, 
Inc., who have been agent for the Provident 
Fire and the Jersey Underwriters, will now 
have headquarters with Russell & Fairfield. 


AUTO INSURANCE MONTH 
Institutional Advertising Campaign Suc- 
cessful in Three States 
Cuicaco, Itt., April 4.—Agents in Illinois, 
Indiana and Michigan are working overtime 
this month to sell automobile liability insurance 
as a part of the intensive drive to circumvent 
agitation for compulsory protection. The agents 
are taking their appeal to the great majority of 
uninsured motorists by means of co-operative ad- 
vertising in the daily newspapers the copy for 
which was prepared under the auspices of the 
Casualty Information Clearing House by the 
advertising managers of the leading stock com- 

panies. 

The advertising schedule had been underwrit- 
ten in 114 cities and towns in the three States 
at the close of last week, and several more 
towns in Michigan are expected to take the plan 
this week. Illinois was in the lead with 56 
co-operative schedules sold, Michigan had 30 
and Indiana had 28. 

A. L. Kirkpatrick, secretary of the Casualty 
Information Clearing House, has addressed 
most of the meetings in Indiana and is in charge 
of the Michigan preparatory campaign, while 
Leo E. Thieman, also of the Clearing House, 
has been the speaker at the Illinois meetings. 
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COMMITTEE APPOINT-= 
MENTS 


President H. S. Bean Announces Se- 
lections in International Claim 
Association 








ANNUAL MEETING ON SEPTEMBER 12, 
13 and 14 





Convention Will Be Held in Toronto— 
Health and Accident Underwriters 
Usually Gather at Same Time 

H. S. Bean, president of the International 
Claim Association and president of the East- 
ern Casualty Company of Boston, has just an- 
nounced the membership of the Association 
committees for the coming year. The annual 
meeting of the International Claim Association 
will be held at Toronto, Canada, on September 
12, 13 and 14; but the question of whether the 
Health and Accident Underwriters Conference 
will be convened at the same place in the same 
week or not has not yet been decided. 

It has been the practice for these two asso- 
ciations to hold their annual meetings during 
the same week at the same place in order that 
members of both might attend all the sessions 
but at the mid-winter meeting of the conference 
in Chicago recently, the question of the annual 
meeting place was held in abeyance, New Or- 
leans being prominently mentioned. 

The committee chairmen of the International 
Claim Association for 1927, as announced by 
President Bean, are as follows: Program, C. 
O. Pauley, secretary of the Great Northern 
Life; membership and credentials, C. O. Piper, 
superintendent of claims for the Massachusetts 
Protective Association; hotel and accommoda- 
tions, E. L. Earl, Sun Life of Canada; enter- 
tainment, R. D. Bedolfe, manager of the Con- 
tinental Casualty of Toronto; auditing, John 
P. Bennett, assistant secretary of the United 
States Casualty; legal, Martin P. Cornelius, 
vice-president of the Continental Casualty of 
Chicago; medical, Dr. John B. Jack of Chi- 
cago; press, L. D. Erion, manager of the claim 
department of the Travelers Health Association 
of Omaha; year book, A. R. Chamberlain, head 
of the disability and accident and health divi- 
sion of the Equitable Life Assurance Society of 
the United States; and attorneys’ and adjusters’ 
directory, R. R. Harrold, general claim repre- 
sentative of the Pacific Mutual Life of Chi- 
cago. 


Insurance Club of Chicago in New Quarters 

Cuicaco, Inu., April 5—Formal opening of 
the new quarters of the Insurance Club of Chi- 
cago, in the Great Northern Hotel, was ob- 
served this week with a reception and buffet 
supper for members. 

On the reception committee were: Benjamin 
Richards, president; Russell S. Chaloner and 
B. F. Walker, vice-presidents; Paul A. Cum- 
mings, secretary; John L. Bennett, treasurer, 
and William A. Eakin, librarian, in addition to 
the directors, including P. A. Magnuson, P. J. 
V. McKian, H. W. Chesley, Elwin W. Law, 
E. Walter Gesiler and Louis J. Kempf. 
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AMERICAN NATIONAL INSURANCE COMPANY 


OF GALVESTON, TEXAS 


W. L. MOODY, JR., President 


SHEARN MOODY, Vice President 


W. J. SHAW, Secretary 


Financial Statement December 31st, 1926 


ASSETS 

Me MRO BINNIE 6c ck, vc coc cccccce cue $1,202,495 69 
Real Estate Contracts of Sale................ 77,765 .33 
IE NOUNS 555 oC a ool -c'c krone sce vend 9,120,537 .18 
REMIND Gs ise See soe becuse ss cee 25,351 .00 
Re Se aioe A are 2,347,881 .65 
IEE ONS 5 a cimea pic «cas dveien'v.o'0 00 d'hete 10,360,073 .45 
RN CN EI eo etic oe es ech cuca’ 1,333,314.01 
(Cottimcntes OF Deposit cs ks. oo ikke oe e's 21,500 .00 
Interest Due and Accrued................... 571,927 .53 
Deferred and Uncollected Premiums, Etc., (Net) 722,888 .20 
Due from Other Companies’ from Reinsurance. 12,000 .00 

ONS oi oho oko ce ees vce $25,795,734.04 


LIABILITIES 
Net Reserve (American Experience Table, 3 and 
MIG) i kb ix vein Daw 24 SOE «AERO $21,327,229 .00 
Reserve for Death Losses in Process of Adjust- 

RINNE gsc cc nkerogiues ene ss bake : a clealeieae 253,647 .80 
SOUMECOS SOE GEOR i555 SoS Fae bc SG a 152,764.48 
Miscellaneous Liabilities..................... 187,578 .39 

Capital UDR. 22. bess ese dks $1,000,000 .00 

Assigned Funds and Surplus... 2,874,514 .37 
Surplus Security to Policyholders............. 3,874,514 .37 

"EGEAE TAMMENEIOR fo. oie ised: Coa $25,795,734.04 


GAINS MADE DURING 1926 


Increase in Insurance in Force, 1926 
Increase in Admitted Assets........ 


Insurance in Force December 3st, 1926 
$383,578,015.00 


SOE ee POE ne, $81,300,719.00 
PSE POPPE OED ores 1,524,847.68 


Total Paid Policyholders Since Organization 
$22,330,554.53 


Operates From Coast to Coast 
Canada To The Gulf—The Republic of Cuba and Territory of Hawaii 


Gross Income Per Month exceeds... 


(Pee Fe ee CEE eNeT $1,000,000.00 











Writing Casualty Insurance 
Fidelity and Surety Bonds 





Home Office: DAVENPORT, IOWA 








Valuable Information Free 


Upon request The Spectator Com- 
pany will send free of charge to any 
life company or agent in the United 
States or Canada a copy of The Busi- 
ness Builders Service. This document 
will prove a big money maker for the 
agent who will adopt and follow out 


the plan outlined therein. J 


Fill out the coupon below and / 
mail today. - 
4 om 


7 SPECTATOR 
/ 155 William Bt, 
New Yerk 
7 Gentlemen: 
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Insurance Exchange 


CHICAGO 7 Name of Company represented. 
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CASUALTY AND SURETY INSURANCE IN THE UNITED STATES IN 1926 





This tabulation shows the financial condition, income and disbursement, and aggregates of 199 stock companies transacting a casualty and surety insurance business in the 
United States in 1926. ‘The figures are computed from the sworn reports of the various companies by ‘The Spectator Company, of New York, and are issued in advance of the State 


Insurance Department reports. 


Name and Location of Company Cash 
Capital 


$ 
Abraham Lincoln, Springfield, Il1.*. 200,000 
Aetna Cas. and Surety, Hartford... 2,000,000 
Aetna Life, Hartford*............ 14,657,850 
American Automobile, St. Louis... 1,000,000 


Amer. Bankers, Jacksonville, Ill.*. . 250,000 
American Bonding, Baltimae..... 1,000,000 
American Casualty, Reading...... 1,000,000 
American Credit, St. Louis........ 1,000,000 
American Employers, Boston...... 1,000,000 
American Fidelity, Montpelier..... 150,000 
American Guaranty, Columbus.... 215,000 
American Indemnity, Galveston... 600,000 
American Lizbility, Cincinnati..... 200,000 
American L, & A., St. Louis*...... 5, 
American National, Galveston*.... 1,000,000 
American Reinsurance, Phila...... 750,00 
American Surety, New York...... 5,000,000 
Associated Ind, Corp., San Fran... 220,500 
Atlas Casualty, Fort Wayne...... 200,000 
Atlantic Surety, Raleigh.......... 150,000 
Bankers Health & Life, Macon.... 200,200 
Bankers Indemaity, Newark...... 500,000 
Boston Casualty, Boston.......... 100,000 
Brotherhood Accident, Boston..... 100,000 
Business Men’s, Kansas City, Mo.* 300,000 
Capital City Surety, New York.. . 100,000 
Central Industrial Ins., Tampa, Fla. 25,000 
Central Insurance, Greensboro..... 50, 
Central Su.. Corp., Kan. City, Mo. 500,000 
Central West Casualty, Detroit.... 1,000,000 
Century Indemnity, Hartford..... 750,000 
Columbia Casualty, New York.... 1,000,000 
Columbia Life, Cincinnati*........ 200,050 
Columbian Nat’! Life, Boston*.... 1,500,000 
Columbus Mut. Life, Columbus*.. . i 
Commeicial Casualty, Newark.... 2,500,000 
Commercial Ins., Los Angeles..... 100, 
Commonwealth Casualty, Phila.... 300, 
Connecticut Gen’! Life, Hartford*. 2,000,000 
Connecticut P. Glass, Torrington. . 100,000 
Constitution Indemnity, Phila..... 1,000,000 
Continental Casualty, Chicago.... 2,000,000 
Contineatal Life St. Louis*....... 500,000 
Detroit Fidelity & Surety, Detroit. 2,000,000 
Domestic L. & A., Louisville*..... 120,160 
Eagle Indemnity, New York...... 750, 
Eastern Casualty, Boston......... 100, 
Elkhorn L. & A., Norfolk*........ Mutual 
Employers Casualty, Dallas....... 200,000 
Employers Ind., Kansas City, Mo.. 700,000 
Employers Liability, London...... $800,000 
Empire L. & A., Ladianapolis*..... 100,000 
Equitable Surety, New York..... ‘ 250,000 
Eureka Casualty, Philadelphia..... 500,000 
European Gen’l Reins., London.... $750,000 
Federal Casualty, Detroit......... 350,000 
Federal Life, Chicago *........... 300,000 
Federal Surety, Davenport........ 725,000 
Fidelity & Casualty, New York.... 4,000,000 
Fidelity & Deposit, Baltimore..... 5,000,000 
Fidelity Union Casualty, Dallas.... 500,000 


First Reins. of Hartford, Hartford... 800,000 
Florida Life & Accident, Miami... . 100,000 


Gem City Life, Dayton* RES TABS F 200,000 
General Acc. Fire & Life, Perth.... 500,000 
Gen’l Casualty & Surety, Detroit.. 350,000 
Gen’! Cas. Co. of Amer., Seattle... 200,000 
General Reinsurance, New York... 1,469,550 
George Casualty, Atlanta......... 500,000 
Globe Indemnity, Newark......... 2,500,000 


Great American Casualty, Chicago. 250,000 
Great American Indemnity, N. Y.. 1,000,000 
Great Northern Life, Milwaukee*.. 250,000 
Great Western Ins., Des Moines*. . 250,000 
Guarantee Co. of N. A., Montreal... $250,000 
Hartford Acc. and Ind., Hartford.. 1,000,000 
Hartford Live Stock, Hartford..... 500,000 
Hartford Steam Boiler, Hartford... ee 


Hawkeye Casualty, Des Moines... 000 
Home Accident, Fordyce.......... 500,000 
Home Security Life, Durham*..... 50,000 
Hoosier Casualty, Indianapolis... . 100,000 
Hudson Casualty, Jersey City..... 162,780 
Illinois Motor Cas., Springfield, Ill. 200,000 
Income Guaranty, South Bend.... 100,000 
Indemnity Co. of Cal., San Fran... 150,000 


Indemnity Co. of Amer., St. Louis. 250,000 
Indemnity Ins. Co. of N. A., Phila. 1,000,000 
Independent Bond. & Cas., Newark uae 





Independence Indemnity, Phila.... 1,500, 

Indiana Ins., Indianapolis........ 130,000 
Inland Bonding, South Bend 250,000 
Indp. L. & A., Jacksonville, Fla.*.. 25,000 
Inter-Ocean Casualty, Cincinnati. . 200,000 
International Fidelity, Jersey City. 300,000 
International Ind., Los Angeles... . 300,000 
Interstate L. & A., Chattanooga*.. ,000 
Kansas Bankers Surety, Topeka... 318,250 
Ky. Central L. & A., Anchorage*. . 300,000 
Liberty Life, Topeka*............ 300,000 
Liberty Surety Bond, Trenton....° 452,500 
Life & Casualty, Nashville*....... 1,000,000 


Lloyds Plate Glass, New York..... 1,000,000 


Total 
Assets 


t: 
Jan. 1, 1927 


336,288 


555,467 
1,772,626 
385,700 
8,603 
25,795,734 
,114,014 
ae 
546,480 
307,517 


2,942,235 
15,955,131 
11,651,849 


667,345 
3,715,885 


31,858,476 
565,1 


1,181,174 


1,368,090 
2,685,946 
129,041 
1,306,072 
17,014,927 
1,404,637 
705,006 
10,584,973 
2,806,994 
32,327,255 


510,559 


449,695 
2,520,797 


335,231 


322,375 
9,565,639 


382,058 
332,301 


1,396,771 
2,451,808 


669 ,252 
6,234, 937 
2,275,071 


Net Surplus 
Jan. 1, Jan. 1, 
1927 1926 
3 3 
115,434 110,000 
7,134,483 5,767,805 
19,693,918 22,459,590 
1,525,40 1,384,042 
245,640 62,902 
534,791 rt 
730,224 391,960 
848,412 617,868 
605,583 796,200 
70,369 75,581 
136,277 117,115 
,655 489,349 
49,746 ,950 
3,0. 1,395 
2,674,001 2,419,014 
1,186,456 1,001,126 
3,871,376 3,040,618 
73, 158,374 
84,816 118,626 
114,170 134,534 
92,376 69,595 
18,774 20,931 
208,063 192,521 
629,282 528,55: 
104,399 90,371 
53,205 50,637 
SH. esaldasic® 
511,221 r 
375,070 312,632 
917,251 r 
908,447 826,214 
116,156 116,705 
1,102,010 1,239,431 
656, 594,032 
2,500, 2,000, 
70,115 61,226 
97,150 82,242 
5,292,159 5,133,224 
42,320 38,1 
1,871,434 r 
,000,000 1,000,000 
259,425 249,705 
1,290,208 1,214,805 
41,165 F 
572,714 523,022 
22,360 23,14 
15,103 20,37: 
123,848 109,638 
350,538 346,729 
5,911,558 5,855,494 
397, 351,333 
188,474 194,684 
1,000,000 1,094,774 
50,000 750,000 
134,939 132,424 
191,640 172,718 
400,000 182,317 
7,054,395 6,118,162 
3,951,444 2,398,740 
125,225 125,170 
1,133,804 825,007 
13,316 r 
66,910 51,110 
1,927,230 1,650,074 
23,069 115,704 
103,938 101,129 
1,088,491 500,000 
226,187 313,554 
5,000,00 4,000, 
57,354 36,036 
1,727,436 r 
22,009 204,676 
125,000 125, 
990,901 913,093 
5,171,362 4,000, 
47,703 290,968 
5,521,447 5,445,065 
116,503 101,131 
341,229 240,599 
26,428 21,301 
122,162 111,005 
57,104 4 
144,253 112,622 
62,612 59,368 
3,999 7,436 
201,605 265,975 
2,699,606 2,200,601 
98,095 r 
1,156,099 1,070,649 
100,627 91,380 
41,308 15,064 
20,891 11,875 
81,085 88,403 
1,363,240 1,354,490 
09,910 204,934 
37,879 51,286 
71,157 69,257 
361,234 298,948 
72,066 75,488 
116,971 r 
284,627 579,017 
593,607 692,586 


Net Premiums Written 


1926 


$ 
423,923 
17,335,620 
31,870,010 
7 386 


1,395,861 
1,442;276 
2/287,519 
1,860,304 

175,128 


277,403 


1,424,331 
229,149 
141,384 


,200 
1,928,547 
2,029,183 

32,040 


53,007 
13,306,750 
958,742 
1,399,931 


2,900,562 
307,268 
36,844 
577,294 
3,937,351 


24,505,525 
973,216 


1,600,028 
24,131,078 
12,092,177 


1,259,015 
775,872 
22,127 
61,189 
15,599,240 
1,124,714 
495,905 
5,168,553 
nn3,033,339 
21,581,943 


583,170 


133,958 
2,172,929 


13,613,134 
6,243 
8,415,476 


177,091 
60,805 


252,298 


150,598 
3,757,446 
998,121 


1925 


$ 
425,888 
17,280,805 
30,228,216 


ri 
1,319,147 
2,272,657 
1,180,188 
50,423 


201,695 
250,583 
213,018 

1,043 


1,154,403 


r 
141,240 
490,682 

3,211,348 
93,671 
189,531 


r 
1,458,897 


r 
13,171,267 
427,185 
1,211,949 
224,165 
2,618,418 
319,958 
cc241,584 
410,438 
2,875,405 


21,375,417 
873,726 


11,841,678 


1,072,643 
93,323 


r 
cc358,789 
13,255,509 
1,011,214 


3,717,700 
18,847,683 


458,512 


r 

1,248,053 
729,475 
243,879 
24,070,257 
1,162,633 
4,615,443 
119,165 
1,606,116 


511,270 
399,667 
359,149 
219,955 
214,617 
27,786 
925,184 
11,445,180 


r 
7,095,260 


145,352 
79,580 


85,67 
1,964,740 
215,492 


r 
2,783,672 
1,062,716 


Accident and Health Business of the Metrovolitan Life and the Prudential is included. 


Total 
Income 
1926 


429,971 
18,262,583 
33,226,405 

7,438,131 


41,955,467 
£2:659,558 
1,967,492 
86,078 


320,244 


1,447,772 
k1,268,612 
146,949 
496,179 


1,949,687 
654,362 


12,090,505 
914,249,339 
971,659 


612,958 
4,047,651 


25,669,458 
13,151,498 


1,329,245 
dd1,161,689 
30 


511,943 
Ff7,257,462 
3,158,985 
22,805,191 


gg679,913 
hh2,542,503 
1,252,783 


160,924 
2,251,993 


594,435 
470,608 
9j518,073 
299,376 
425,316 
kk161,688 
1,128,517 
14,106,340 
271,167 
8,681,621 


189,891 


$320,285 
3,758,948 
1,110,640 


Losses Paid 
1926 1925 
$ $ 
182,588 175,4 
7,588,882 7,292,903 
17,930,019 16,260,935 
,534,027 2,715,376 
601,719 508,72 
—2,3 ri 
600,781 579,276 
965,111 947,607 
750,696 433,514 
47,895 44,2 
130,074 88,264 
h197,357 h169,788 
116,276 82,805 
1,880 20 
278,981 243,505 
361,642 322,891 
2,913,587 2,952,141 
570,855 398,732 
136,995 9,549 
1,101 278 
720,772 555,676 
20,352 r 
64,611 60,537 
260,233 248,719 
1,950,955 1,806,957 
22,560 15,733 
93,197 75,990 
SE. 3 nsaceges 
49,729 r 
967,504 650,799 
21,1 r 
3,404,832 2,636,037 
5,313 5,723 
228,349 207,678 
43,995 33,210 
5,948,190 5,384,870 
265,601 202,628 
978,037 ,683 
672,525 624,404 
12,619 9,351 
4,9 r 
6,453,181 6,378,652 
62,859 120,277 
375,731 241,102 
86, 73,642 
1,465,408 1,208,082 
132,717 135,209 
23,620 cc60,262 
318,255 250,225 
1,860,667 1,196,813 
13,983,723 12,845,075 
405, 359,786 
87,270 48,338 
266,745 144,344 
2,648,689 3,396,237 
263,626 260,510 
1,660,133 1,117,925 
707,496 542,900 
13,648,471 11,686,981 
4,063,251 3,983,095 
757,462 600,776 
369,351 608,086 
5,693 r 
26,061 cc120,180 
8,466,524 7,781,225 
24,409 37,678 
146,860 10,285 
1,583,142 973,809 
2,493,857 2,069,902 
10,679,666 9,660,600 
253,879 227,612 
18,157 r 
684,745 644,263 
329,995 340,042 
52,903 44,52 
13,732,828 12,203,820 
692,295 02, 
753,393 598,513 
44,471 57 
978,332 827,259 
205,574 174,050 
193,079 178,986 
281,059 242,02 
82,358 31,731 
245,456 125,50! 
56,11 1, 
591,337 412,30 
6,616,243 5,480,893 
ROR EE r 
4,071,199 3,017,820 
75,658 56,386 
119,098 79,90 
870,119 786,703 
32,57 49,283 
1,302,9. 949,059 
417,235 317,582 
35,331 13,318 
899,852 819,244 
155,009 109,588 
48,877 r 
1,856,660 1,710,362 
328,597 324,342 


Dividends Total DJs- 


to Stock- bursements| 
holders 1926 
1926 
3 
at dats 416,538 
240,000 15,650,969 
600,000 30,581,940 


Sees 1,574,567 
32,351 143,811 
9,675 289,057 
8, 382,118 
245,574 
ee 14/259 
Faas 611,158 
150,000 1,005,051 
900, 9,135,947 
n136,134 37 
Keates 398,42 
IES 53,000 
20,020 1,379,443 
Sra 1329,592 
6,000 151,576 
10,000 481,082 
m42,000 3,176,218 
vevlgers 100,196 
4,995 212,070 
EO ae 70,223 
lia Me 264,151 
apes. § 1,656,810 
: a 138,979 
Soeadet 5,707,142 
jnaline 9, 
m105,000 407,042 
ease 6 100 
340,000 10,301,922 
5,000 484° 
15,000 ‘1,720,634 
jh ches 1,649,960 
3,000 40,0 
w469,000 12,797,120 
~ Chee 767,355 
118,183 —1,339/876 
; 254,109 
eigeees 2,572,333 
6,000 313,709 
dk dled 37,991 


36,536 


iy :960 
788,621e 3,555,768 


aa883,078 23,399,594 
27,000 933,651 
Corvecee 622,060 
66,250 521,786 
aa518,550 5,660,318 
28,000 619,341 


800,000 
599,985 11,024,8¢¢ 
30,561 1,321,457 


,000 ’ 
eeeaWaad 48,967 
teeybaed 53,725 

aa363,444 13,731,749 
evadewes 1,193,616 
€e3,209 293,677 


49,994 3,584,704 
60,000 3,917,448 
625,000 18,703,026 


Sivieewes 617,711 
eS 8 


=e ae 1,259,411 
856,538 


we ake'e's 216,269 
100,000 23,478,985 

¥iw dees 987,7 
400,000 4,779,497 

rere 122,197 
182,625 1,811,493 


5,000 546,685 
5,700 417,888 
Evuccues 390, 
32,000 243,069 
edeveces 434,379 


70,000 11,549,225 
Vecdwoa. mm 132,982 
iweoaat 734,719 


Seeesons 152,819 


Covesees 310,965 
24,000 2,012,397 
2 0 


usw pies 286,295 


Seeccees 103,939 
ereveces 3,930,285 
rr412,465 1,343,373 
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CASUALTY AND SURETY INSURANCE IN THE UNITED STATES IN 1926 (Continued) 








Dividends Total Dis- 





bursements 
1926 


28,218,737 
842,235 
8,106,468 


115,790 
5,948,359 


1,142,752 


593,669 
1,343,218 


"220,472 
17,019,891 
30,887 


769,193 


81,206 
268,794 


113,981 





12, 523, 441 
56, 755, 068 


27,910 


8,604,726 


36,102,985 
396 


,941 
12,203,512 


24,449,763 686,794,734 


Tota| Net Surplus Net Premiums Written Losses Paid 
Name and Location of Company Cash Assets Jan. 1, an. 1, Total to - 
Capital Jan. 1, 1927 1927 1926 1926 1925 Iacome 1926 1925 holders 
1926 1926 
3 $ $ $ $ $ $ $ $ $ 
Lon. & Lancashire Ind., Hartford. . 750,000 4,928,512 1,147,826 891,331 2,982,514 2,672,475 3,185,020 1,503,063 LIOR TOE << Se cwien's 
London Guar. and Acc., London... {750,000 17,394,220 2,487,658 1,929,255 11,653,515 12,051,673 13,357,875 7,887,555 a ee 
Manufacturers Casualty, Phila... . 500,000 1,955,670 288,320 238,784 762,192 652,196 ss954, 380,538 304,660 #161,611 
Mfrs. Liability, Jersey City....... 500,000 ‘1,991,355 200,427 260;402 1,906, ,534,188 2,033,779 1,562,542 1,178,951 ........ 
Maryland Casualty, Baltimore . 5,000,000 7 34,642 5,556,550 5,106,749 30,011,702 ~-27,695,383  31,560,01 16,018,607 14, 292, 917 899,994 
Massachusetts Accident, Boston .. 250,000 1,246,946 50,000 250, 907,634 ,333 971,079 02,607 "352 ,586 yy47, 
Massachusetts Bonding, Boston.. 3,000,000 13, 340, 546 3,457,712 2,020,048 8,338,921 8,142,137 A ,278 4,119,432 3,675, "822 ¥ 
Massachusetts Plate Glass, Boston. 100,000 330,827 131,916 121,101 99,111 106,493 121,104 31,003 28,808 13,750 
Massachusetts Protec., Worcester. . ,000 6,398,457 1,360,779 1,202,631 6,492,595 6,070,060 6,786,579 3,959,274 3,761,323 ¥ 
Mercer Csualty, Celina, ee 100,000 45,344 347 r 23,360 r 51,395 8 tig eee 
Metropolitan See 2,500,000 12,796,275 2,254,055 1,082,787 10,334,277 6,516,175 **13,014,177 4,156,261 2,215,417 300, 
Metropolitan Life, New York*. Mutual 2, 108, 004,385 122,236,122 104,600,037 6,601,128 4,580,080 6, 601, 816 3,708,299 2, "517, pony €¢254,066 
Michigan Surety, ee PRCT ee 276,771 "499.748 102:738 85,675 64,219 102,275 aaa189,692 10,6 op: SRN A Shoe 
Medical Protective, Fort sega F 300,000 2,629,836 580,078 433,050 1,157,142 1,087,635 1,299,180 487,199 442, v7 60,000 
Midland Cas. Co., Milwaukee. : 100,000 216,910 31,132 755 77,80 275,3: 290,491 136,894 136, 634 oem a alee 
Midwest Life, Lincoln* ery ree 300,000 3,665,687 66,774 73, 976 137,799 157,038 140,551 80,5: 89,699 owern cae 
Missouri Insurance, St. Louis*..... 200,000 745,967 153,318 167,717 1,116,436 1,027,984 1,168,683 495,923 SGT. “ep cagass 
Missouri State Life, St. Louis*.. 2,000,000 70,554,897 2,768,875 2,007,979 583,913 524,365 583,913 310,918 Wee Oo heetnc 
Monarch Acc., Springfield, Mass... ; 100,000 1,006,879 162,913 157,708 1,428,457 1,182,492 1,464,395 730,654 592,253 10,000 
National Accident, Lincoln. . - 100,000 266,092 31,522 29,787 38,525 157,558 149,906 43,711 42, 10,000 
National Automobile, Los Angeles ; 250,000 1,010,330 154,393 257,089 757,259 596,799 813,142 333,605 223,162 06bb100,000 
National L. & A., Nashville*...... 1,200,000 17, "462, 176 1,826,543 1,773,821 8,950,052 8,687,836 9,241,052 4,451,959 4,034,884 210, 
National Surety, New b EEE , ee 38, 128, 551 7,842,892 5,874,657 17,309,038 16,380,348 19,104, 6,489,113 6,905,418 1,124,940 
National Union Ind., Pittsburgh. . 750,000 1,640,455 301,289 262,455 859,569 12,915 cccl, 020, 714 oo. SERRE ae ee 
Nebraska Indemnity, Omaha...... 200,000 56,776 94,116 85,793 200,612 143,920 "21 18, '825 66,761 Ce eee 
Nevada Surety & Bonding, Reno.. 250,000 292,448 34,423 16,815 14,944 10,438 25,273 dnd dn werk: ks aide eee 
New Amsterdam Cas., Baltimore... 2,250,000 20,052,972 3,500, 2,000, 13,227,657 11,226,497ddd14,951,630 6,806,851 5,928,554 531,250 
New Century Casualty, Chicago. . 100,000 280,575 81,161 73,310 182,928 112,161 oan 128 72 3,4 6,000 
N. J. Fidelity & P. G., Newark. . 800,000 5,605,576 1,381,774 1,014,654 2,626,216 2,583,147 847, 870 1,109,033 1,110,772 52,000 
New Jersey Mfrs. Cas., Trenton. . 100,000 2,786,229 1, 602,371 2,261,414 2,018,493 ? 377, 989 1,154,041 ,040, 141477 ,367 
New York Casualty, New Vork.. 1,000,000 4,405,471 2,011,713 1,451,188 1,834,931 1,519,216 SfF2,5 75, 123 628,953 434,688 30, 
New York Indemnity, New York . 1,000,000 6,976,623 589,932 83,165 5,548,753 ,334,405 6,020,799 3,611,849 Co UNS ere 
North American Accident, ae: 200,000 ,035,9 322,738 212,881 ggg2,643,837 2,820,329 2,731,381 1,048,243 962,047 40,000 
North Amer. L. & C., Minneapolis* 125,000 92, 9,659 7,016 38,994 38,810 13,865 Re a thles 
Northwestern Cas. & Sur., Milw... 750,000 2,143,472 492,468 539,100 749,531 960,029 876,612 797, 592mmm1,177,990 46,141 
Norwich Union Indemnity, N. Y... ,000 937,504 556,187 590,973 3, 183,40 2,683,571 hhh3,339,992 1,593,205 EGOG OM. Secedece 
Occidental Life, Los Angeles*...... 350,000 13, 585, 653 222,505 251,083 249; 616 251,360 249,801 95,093 | eee 
Ocean Acc. and Guar., London ... {750,000 21,702,364 13,592,570 ppp3,936,142 16,365,172 15,570,276 17,247,844 9,740,273 8,859,393 aa824,015 
Ohio Casualty, Hamilton......... 250, 1798} 2: 3, 240, 1,501,828 1,164, 130 1,568,381 561,475 336,412 15, 
Ohio State Life, Columbus*....... 500,000 8,194,511 531,796 527,94 84,097 83, 932 90,282 28, RBIS aap hee 
Old Line Ins., Lincoln*........... 200, 2,392,592 117,248 114,687 11,161 13, 071 12,567 4,114 RS throw pees 
Old Line Life, Milwaukee*........ 672,635 ,850,9: 5,248 464,537 157,047 135, 337 160,624 68,479 Geet Hives dee ae 
Oregon Auto, Portland, Ore....... 100, 258,402 67,228 r 165,555 r 170,834 15 PAGiON. | wate ie 
Oregon Sur. & Cas., Portland, ce 200,000 423,832 79,072 83,371 203,618 229,154 225,120 130,970 96,443 12,000 
Pacific Indemnity, Los Angeles. 1,500,000 4,032,926 1,274, r 1,501, r 9993,113,846 229,898 [| PORES ee re 
Pacific Mutual Life, Los pce 3,000,000 117,113,076 5,429,134 4,487,051 5,757,295 5,350,303 412, 2,407,904 2,138,421 50,000 
Pacific Employers, Los Angeles... . 214,700 220,689 171,940 889,311 24,491 kkk928,703 626, 011 306,794 €€73,939 
. 
Pan-American Life, New Orleans*.. 1,000,000 18,185,526 882,220 859,069 84, 47,081 94,131 30,077 SEM) Sivcxeess 
Peerless Casualty, Keene......... 00,000 299,695 155,000 ,000 251,011 245,139 281,669 118,320 110,278 15,000 
Peerless Life & Accident, Topeka*. 10,000 11,698 709 766 5,05. 2,131 9,106 1,333 Be ee Se saa 
Penn, Bituminous Cas., Huntington 164,940 1,183,912 524,692 361,815 199, 244,243 275,589 206,317 240,613 ee389 
Pennsylvania Indemnity, Phila. 300,000 2,172,003 340,027 356,272 1,934,273 1,939,471 2,009,871 823,127 385,304 ma37, 262 
Penna. Mfrs. Ass’n Cas., Phila.. 250,000 6,439,327 2,225,000 rrr1,958, 642 4,608,625 4,375,839 4,963,005 2,947,40. 2,718, 000 nnn1,148, 315 
Phoenix Indemnity, New York... ,000 3,204,125 733,651 835 777 2,478,831 »788,8 2,568,319 1,328,894 817, 820 
Pioneer Indemnity, Lincoln... 10,000 18,891 6,395 4 196 3,177 2 3,994 309 
Pioneer Insurance, Lincoln. . 50,000 230,230 118, '000 p 122,927 120,673 136,893 40,417 40,547 
Pilot Life, Greensboro*........... 1,000,000 9,931,762 432,636 301,363 202,805 255,965 i 102,654 97,544 
Preferred Accident, New York..... 3,500,000 11,249,343 2,058,398 1,767,831 5,120,797 5,161,279 5,596, 154 2,554,490 2,521,045 sss2,352,000 
Provident L. & A., Chattanooga*. . 500,000 3, 381,090 350,000 250,000 3,373,489 2,549,315 3,578,042 1,562,595 1,210,412 73,500 
Prudential Ins. Co., Newark*...... (9)Mutual 1, 572, 185, 485 65,333,064 59,119,995 138,416 89,357 138,416 119,742 35,989 ee303 
Prudential Hospital, Portland, Ore. 5,000 8,159 2,459 2,20 7,093 8,212 7,328 ewes ace) kaeeleatten 
Reliance Casualty, Newark....... 159,000 270,269 58,280 r 106,329 r 1it145,920 3,834 
Reliance Life, Pittsburgh*....... ,000,000 41,977,994 1,486,044 1,333,182 678,621 637,835 799,454 355,903 311,178 
Republic Casualty, Pittsburgh... . 1,250,000 3,234,784 152,157 321,605 2,318,232 2,613,737 vov2,969,026 1,863,796 1,852,754 
Ridgely Protective, Worcester..... 100,000 829,911 401,217 382,919 1,124,742 1,143,494 1,164,846 677,532 706,562 
Royal Indemnity, New York....,. 1,000,000 25,221,051 5,067,564 4,485,903 15,001,135 15,186,618 16,263,792 8,328,258 yt rae '837 
St. Paul Mercury Ind., St. Paul.... 250,000 823,377 501,747 r 104,159 r 142,909 Wipe) 34058) et wee aes 
Security Union Ins., Houston...... 250, 749,482 231,275 107,496 771,194 463,134 yyy783,589 441,598 SO EO: a) Soe sees 
Southern Casualty, Alexandria... ... 300,000 848,972 80,616 46,757 920,477 833,883 +1t1,049,758 706,636 jo Sree 
Southern Surety, Des Moines...... 1,500,000 8,257,284 500,533 720,161 8,831,584 7,998,494 ***9 369,389 4,313,025 3,966,916 207,476 
Standard Accident, Detroit........ 2,500,000 20,385,674 2,244,525 2, 221, 628 16,895, oY 16,464,636 17, 328, 940 9,260,136 8,473,830 210,000 
Standard Life, Pittsburgh*........ 356,095 4,635,345 101,322 119,756 18,720 42,443 456 35,823 st ee ere 
Sun Indemnity, New York........ 700,000 2,667,743 379,016 212,386 1,884,213 1,780,559 §§2, 206, 350 1,162,362 Lage oes 
Texas Indemnity, Galveston....... 100,000 533,552 32,475 36,271 519,880 368,135 540, 490 333,472 68,870 10,000 
‘Time Ins. Co., Milwaukee......... 75,000 234,812 51,613 95,623 503,417 474,155 P12’ Bed 239,072 213,035 (1)65, 000 
Travelers Equitable, en el 100,000 515,767 20,050 9,182 377,883 407,785 390,891 191,857 ye eee ed oa 
Travelers Indemnity, Hartford. . . 1,500,000 15,045,999 1,980,496 2,615,472 12,837,312 11,507,947 13,465,273 5,677,171 5,171,074 300,000 
Travelers Insurance, Hartford*.... 15, 000; 000 432,005,903 21, 050, 561 19, 538, 637 59, 121, 644 52,305,898 (2)63,362,253 32, 523, 807 28,587,164 1,740,000 
Twentieth Century Life, Chicago(4) (4)100,000 (4)200,750 (4)93,092 23,485 20,934 20,204 (3)37,585 8, vA i, et 
Underwriters Casualty, Milwaukee 100,000 199,768 95,90: r 3,541 r (5) 103,574 | a ie Se Se 
Union Automobile, Los Angeles... . 350,000 2,435,262 206,202 153,269 (7)2,132,733 2,454,828 2,349,243 1,243, 312 2 940,132 70,000 
Union Ins., Indianapolis.......... 200,000 443,154 32,151 23,008 304,66. 315,461 120 207 (047 SIAOE tees 
Union Indemnity, New Orleans.... 2,500,000 11,108,702 977,641 1,038,057 9,200,524 7,762,610 (6)9, 738, 941 4,405,399 3, ey 365 294,000 
United Automobile, Grand Rapids. 100,000 "203,7 713 30,884 35,903 107,187 74,234 116,915 32,010 27 "982 ,000 
United Casualty, Westfield, Mass. . 100,000 229/251 100, ,408 92,096 110,886 105,753 135,398 62,025 52,583 6.000 
United Craftsmen, Springfield, Mass. 100,000 165,673 14,034 22,222 111,432 89,260 117,930 45,547 LS eee 
U. S. Casualty, New York........ 1,000,000 10,540,492 1,175,950 1,074,667 8,487,438 8,915,929 8,985,823 5,336,050 5,302,761 100,000 
U. S. Fidelity & Guar., Baltimore.. 6,000,000 51,210,564 8,340,970 6,618,879 37,583,191 36,498,612 (8)40,871,274 20,306,340 19,084,444 1,155,000 
U. S. Guarantee, New York....... 1,000,000 4,309,162 1,387,958 1,084,197 1,471,723 1,098,717 ,613,5) 469,108 28,744 00,000 
U. S. Plate Glass, Philadelphia... . 100,000 339,216 201, 277 135,324 61,192 67,062 98,808 25,069 23,370 18,000 
Washington Fidl. Nat’l, Chicago*. . 300,000 1,172,856 352, 110 es 353 4, — 075 (12)3,565, 863 4,868,075 1,988,806 (12)1,325,915  ........ 
West American Cas., Los Angeles... 125,000 307,170 127,563 127,734 533 11,9 93,201 104 ORS ee 
Western Auto. Cas., Ft. Scott..... 250,000 697,458 54,125 74,220 590673 130 "820 571,469 109,763 1,513 20, 
Wisconsin A. & H., Milwaukee. 25,000 68,714 16,876 17.246 100,738 102; 628 105, 469 47,874 49,51 4,25 
Western Casualty, "Denver. 00,000 233 67,892 70,027 471,315 453,027 489, 915 203,867 189,555 (10)26,845 
Wisconsin National Life, Oshicosh* 400,000 4,701,813 348,058 -_ 001 139, "824 132,387 5,060 53,805 PN. issn ete ete-a os 
Yorkshire Indemnity, New York.. 300,000 25,073 Ce i RRS BEEF SE r (119312, Re ee Cun See 
Zurich Gen’l. A. & L., Zurich...... $600,000 = 15, 643, 488 689,922 600, 684 12,447,351 11,911,572 13,071, ea. 7,872,654 6,534,519 aa84,263 
Totals, _ P= companies)...... 172,365,721 5,789,172,835 411,476,576 354,567,579 723,311,118 653,491,730 788,372,910 369,409,174 329,638,314 
Bee BROS 5.0 ib ca ccecc cece 23,142,166 725,189,325 56,908,997 ........ EE |. awaxawee 95,098, "343 «39, 770, on IE a" 3,333,667 
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CASUALTY AND SURETY INSURANCE IN THE UNITED STATES IN 1926 (Concluded) 


* Capital, assets, liabilities and surplus include life branch; otherwise report pertains to accident and health department. 
$5,000,000, payable in full April 1, 1927. (6) Include $500,000 stock dividend. 
(Pincludes $225,655 premium on sale of company’s stock, 


$125,000 stock dividend. 

1926 and $84,051 in 1925. 
$182,821 organization and stock underwriting expenses. 
mium on stock sold. 


dividend. 
$436,000 contributed surplus. 


and $500,000 special reserve paid in. 
stock. (U1) Includes $173,7 


y considerably reduced compensation and automobile writings in 1926. 
Includes $79,893 comtributed eke 


50,000 stock dividend (ss) 


(g) Includes $1,000,000 premium on increase in capital stock. 5 I 

contribution and $188 partial payment on capital stock. ) ludes s u 

(ddd) Includes $957,120 contribution to surplus on issue of capital stock. (fff) Includes $500,000 surplus from sale of new capital stock. (ggg) Reduction in net premiums in 
e 


dends on new stock issued. (aaa) Includes $3,6: 


id in. 


928 from 1925 figure due to company dropping all the health insurance policies covering “Indemnity for lif 
contribution to surplus by stock holders. (ii2) Includes $59,000 dividends to stockholders; balance to policyholders. 
(kkk) Includes $7,350 sarehe from sale on capital stock. 


holders. 


policyholders. (mmm) Includes $1 


tingencies in 1926 and $1,000,000 in 1925, not included in surplus. r 
(ttt) Includes $37,500 surplus paid in. 
(***) Includes $271,640 surplus paid in by stockholders. 
(2) Includes $1,125,000 surplus previously paid in returned by the Travelers Indemnity Company. 
1927, the name of the company changed to that ab 
es $100,000 surplus contributed by stockholders. 


Includes $2,100,000 stock dividend. 
creasing surplus. 
$50,000 stock dividend, 
Formerly the Garfield Casualty Company. 
the surplus increased from $93,000 to $293,000. 
third of its outstanding risks. 


In January, 


14,845 dividends to policyholders. 


(i) Includes $4,360 cash paid in by stockholders. 
(m) Refers to the general statement of the company. 
(p) Includes $1,000,000 surplus paid in. 
account; increase of capital stock, (¢) Includes $2,000,000 su: 
(y) Includes $19,316 dividends to policy holders. ) In 
(dd) Includes $300,000 surplus paid in. I 
paid in by sale of new capital stock; and $478,125 stock outstanding and held in escrow. ] 

(tt) Includes $32,625 dividends to policyholders. (jj) Includes $31,762 surplus paid in. f 
surplus paid in and $89,498 partial payment on subscription for capital and surplus. (mm) Includes $117,708 commissions paid on stock sales.(nn) m- 
(vi) Organized in 1894; resumed business in 1926. nc 
(it) Includes $84,022 dividends to stockholders; balance to policyholders. (yy) Includes $25,000 stock dividend 
(**) Includes $2,000,000 surplus paid in and $32,500 accrued divi-. 


(ttt) Includes $100,000 surplus paid in. 


(5) Includ: 
(8) includes $1,000,000 surpius paid in by stockholders. 
ant to the provisions of chapter 999 of the laws of New Jersey for the yea: 1913, and 
(11) Includes $300,000 surplus paid in. 


(j) Includes $168,469 
(gq) Includes $500,000 premium received on new capital. 


jus paid in, by stockholders. 
t) Includes $4,621 dividend to policyholders. 


Includes $25,000 surplus paid in by stockholders. 


(c) Includes $430,000 surplus paid in by stockholders. 

(g) Includes $10,104 dividends to policyholders. 
contributed surplus. 
(n) Includes $118,499 dividends to policyholders. 
(r) Organized in 1926. 
(v) Includes $325,280 surplus contributed by stockholders. 
(t) Deposit capital. 
(cc) Includes the life, accident and health department. 
(gq) Includes $75,000 surplus paid in by stockholders. 


(bbb) Includes $50,000 stock dividend. 


(lll) Includes $408,222 dividends to policyholders. (nnn) Includes $22,500 dividends to stockhol 
000 settlement dated May 19, 1925, with the United States Fidelity & Guaranty Company. (/p) Includes $1,000,000 voluntary 
(rrr) Special reserve of $551,006 for return to policyholders’ transferred 
(vvv) Includes $572,188 surplus paid in by stockholders. : 
(ee) Includes $130,000 contribution to surplus. (1) eae 


ove, tne capital increasing from $100,000 to 
(6) Includes $80,000 contribution to surplus. 
(9) $1,890,105 par value of the $2,000,000 capital stock of the company has 

igned to Austin Colgate, trustee for the poli 
(12) Figures are for the United States National Life and Casualty 


(a) Includes $4,657,850 paid in on authorized capital o f 
(d) Includes $375,000 surplus paid in, (¢) Includes 
(h) Includes $3,471 unallocated claim expense in 
(k) Includes $1,000,000 surplus paid in. (1) Includes 
(0) Includes $225 pre- 
(s) Includes $518,660 paid into surplus 
(w) Includes $170,000 stock 
(aa) Net remittance to home office. (bb) Includes 
(ee) To policyholders. (ff) Includes $1,126,920 surplus 
(hh) Includes $1,500,000 surplus 
(kk) Includes $45,525 irtcome from assessment on capital 


(pp) Includes $150,818 surplus paid in. (rr) Includes 


(ccc) Includes $125,000 surplus 


‘ 


? and a portion of its “non-classified business.” (hhh) Includes $30,000 
(jij) Inciudes $1,500,000 premium on capital stock paid in by stock 


; balance to 
reserve for con- 
from surplus to liabilities during 1925. (sss) 
(yyy) Does not include stockholders payment in 


(3) Includes $6,141 donation to surplus. ( 
$300,000, and at same time - 
(7) Reinsured on 1926 one- 


been purchased 
holders of the company. (10) Includes 
mpany. 








$723,311,118 in Premiums 
(Concluded from page 3) 
of THe Sprecrator, shows the financial condi- 
tion, income and disbursements, and aggregates 
of 201 stock companies transacting a general 
casualty and surety insurance business in the 

United States in 1926. The figures are com- 
puted from the sworn statements of the vari- 
ous companies to the various State insurance 
departments and are issued in advance of the 
reports of these departments. Companies writ- 
ing accident, automobile collision, liability and 
property damage, burglary and theft, check for- 
gery, credit, engine and machinery, fidelity, 
health, liability, live stock, plate glass, property 
damage and collision, sprinkler, steam boiler, 
surety, workmen’s collective and workmen’s 
compensation, are shown. These companies 
have a paid-in capital stock of $172,365,721. 
The total admitted assets, exclusive of the as- 
sets of the Metropolitan Life of $2,108,004,385 
and the Prudential Insurance of $1,572,185,485, 
are $2,108,982,965, and represent an increase of 
$725,189,325 over the corresponding item at the 
end of 1925. The surplus of all companies, ex- 
clusive of the Metropolitan and Prudential, 
represents an increase of about thirty-four mil- 
lion dollars during the year. 

During the year 1926 the premium income 
was $723,311,118, as against a premium income 
of $653,491,730 in 1925. Interest and other re- 
ceipts in 1926, brought the total income of these 
companies to $788,372,910. The total disburse- 
ments in 1926 were $686,794,734, or an apparent 
excess of income over disbursements of $101,- 
578,176. In 1926 the companies paid in claims 
a total of $369,409,174, or a loss ratio of a 
trifle over 51 per cent. The table also shows 
that $24,449,763 in dividends was paid to the 
stockholders of the companies listed in the 
tabulation. 

These aggregates indicate that 1926 was a 
particularly successful year for the casualty and 
surety insurance business, as the year reflects 
not only a great growth but also success in un- 
derwriting and investing. 


Canadian Business in 1926 
The business of casualty, surety and mis- 
cellaneous insurance companies in Canada in 





1926, as compiled by the Superintendent of In- 
surance, shows as follows: Personal accident, 
net premiums written, $2,958,758, net losses in- 
curred, $1,303,603; employers’ liability and 
workmen’s compensation, premiums, $3,039,- 
914, losses, $2,164,072; other accident busi- 
ness, premiums, $883,605; losses, $304,- 
238; combined accident and _ sickness in- 
surance, premiums, $1,579,965, losses, $884,- 
784; automobile insurance (including fire), 
premiums, $8,061,902, losses, $4,372,793; burg- 
lary insurance, premiums, $999,230, losses, 
$274,726; credit insurance, premiums, $315,113, 
losses, $121,942; earthquake insurance, pre- 
miums, $5279, no losses; electric machinery in- 
surance, premiums, $93,034, losses, $19,629; for- 
gery insurance, premiums, $34,491, losses, $14,- 
179; fraud insurance, premiums, $13,556, losses, 
$4170; fidelity insurance, premiums, $1,014,877, 
losses, $285,778; surety, premiums, $1,065,573, 
losses, $93,373; hail insurance, premiums, $4,- 
500,318, losses, $3,158,064; inland transporta- 
tion, premiums, $577,360, losses, $122,910; live 
stock insurance, premiums, $88,357, losses, $79,- 
040; plate glass insurance, premiums, $549,234, 
losses, $205,926; rain insurance, premiums, 
$35,044, losses, $18,462; sickness insurance, 
premiums, $1,654,450, losses, $900,690; steam 
boiler insurance, premiums, $505,820, losses, 
$24,950; tornado insurance, premiums, $199,- 
678, losses, $47,018. 


Shandaken Tunnel Corporation, Work 
Finished, Will Dissolve 
The Shandaken Tunnel Corporation, which 
was formed to carry on the work of building 
that enterprise when the contractor failed, will 
be dissolved on April 15. This is the organiza- 
tion in which the National Surety Company and 
the Fidelity and Deposit Company were inter- 
ested, they having bonded the contractor who 
failed. A complete story of the matter will 
appear in THE SPECTATOR next week. 


New York Has New Police Commissioner 

As forecast in THe Spectator last week, 
Joseph A. Warren, commissioner of accounts, 
has been made police commissioner of New 
York city to take the place vacated by the 
resignation of George V. McLaughlin. 





CAUSES OF ACCIDENTS 
Travelers Analysis for 1926 Is Based on 
33,303 Claims 

In an analysis of the causes of accidents, 
made by the Travelers Insurance Company, 
Hartford, on its claims during 1926, it was 
found that bathtubs constituted the most im- 
portant hazard in the home, though other out- 
side hazards had higher accident totals. 

Of 33,303 accident claims paid by the com- 
pany during the year, 98 went to persons in- 
jured in bathtubs; 44 to persons injured while 
engaged in getting in or out of bed, while only 
36 went to persons injured by falling from step- 
ladders. 

More men were injured in fishing, golf, 
gymnasium exercising and tennis and squash 
during the year than in the more strenuous 
game of football. Almost one-third of the 
33,303 accident claims arose from automobile 
hazards, the percentage being 29.44, as com- 
pared with 28.2 in 1925. 

The automobile death rate increased in 1925 
by 12.7 per cent over 1924, but the advance in 
1926 was 18.3 per cent. 


Death of E. M. Treat 

Edwin M. Treat, vice-president in charge of 
credit insurance for the National Surety Com- 
pany, died at his home in Plainfield, N. J., on 
Sunday at the age of sixty. He is survived by 
his wife, a son and two daughters. Mr. Treat 
was known throughout the country, by agents 
and company men alike, for his ability in the 
handling of credit insurance matters. 


Increases Fidelity and Surety Business 

Spencer Welton, president of the New York 
Indemnity Company, New York, announces that 
in March the net fidelity and surety premiums. 
reached the biggest volume in the history of the 
company. 

The final figures showed an increase of 50 
per cent over March, 1926, and an increase of 
15 per cent over the biggest previous month’s. 
business, which was written in September, 1926. 

Two new special agents have recently been 
added to the field staff of the New York In- 
demnity Company, Frederick L. Fortmiller and 
G. C. Bligh. 
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Established 1865 by David Parks Fackler 
BDWARDB.FACKLER WILLIAM BREIBY 


FACKLER and BREIBY 


Consulting Actuaries 


Audits Calculations Consultations 
Examinations aluations 
50 BROAD STREET NEW YORK 








MILES M. DAWSON & SON 
CONSULTING 


ACTUARIES 


Bar Building, 36 W. 44th St. 
NEW YORK 








Woodward, Fondiller and Ryan 


Consulting Actuaries 
Actuarial Service in all branches of Insurance and for Pension 
ds—Examinations and Appraisals—Statistical Service and 
Installations—Companies and Associations managed under 
contract—Office Systems and Reorganizations—Insurance Ac- 
counting and Auditing. 
75 Fulton Street New York 





GEORGE B. BUCK 
ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 


25 SPRUCE,ST. NEW YORK 


HENRY R. CORBETT 
ACTUARY 


Specialty — Pension Funds 
and Employee’s Benefits. 


175 W. JACKSON BLVD. CHICAGO 

















SAMUEL BARNETT 


CONSULTING ACTUARY 
INSURANCE LAWYER 


502 Forsyth Bidg. ATLANTA, GA. 


Inspectors and Ad justers 














COPELAND and COTHRAN 


CONSULTING ACTUARIES 


1027 Candler Building 
ATLANTA, GEORGIA 


EMPIRE INSPECTING AND ADJUSTING CO 


SPECIALIZING IN FIRE AND CASUALTY 
INSPECTIONS AND ADJUSTMENTS 
FOR COMPANIES 


314 McKINLEY BLDG. BUFPALO, N. Y. 











Statisticians a 

















E. L. MARSHALL 
CONSULTING ACTUARY 
Hubbell Building 
DES MOINES, IOWA 








T. J. McCOMB 
CONSULTING ACTUARY 


Colcord Bidg., OKLAHOMA CITY, OKLA. 





DONALD F. CAMPBELL 
CONSULTING ACTUARY 


160 No. LA SALLE ST. Telephone State 7298 
CHICAGO 








A.SIGTENHORST,F. A.I.A. 
CONSULTING ACTUARY 


National City B.nk Bldg., WACO, TEXAS 








JAMES H. WASHBURN, F. A. I. A. 
CONSULTING ACTUARY 
LIFE INSURANCE—Ordinary, Intermediate, Group, 
Industrial and Special Classes 
WORKMEN'S COMPENSATION 
Expert Advice on Domestic, Tropical and 
Semi-Tropical Business 
Cable Address: Gertract, New York 

165 BROADWAY NEW YORK CITY 

Reom 101 Memorial Bidg., Nashville, Tenn. 








F. M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 
BURNS & SPEAKMAN, Certified Public Accountants 


THE BOURSE PHILADELPHIA 








ABB LANDIS 
CLARENCE L. ALFORD 


Consulting Actuaries 


INDEPENDENT LIFE BLDG. 
NASHVILLE, TENNESSEE 





: L. A. GLOVER & CO. 


ee 





Consulting Actuaries, Life Insurance 
Accountants, Statisticians 


29 South La Salle St., Chicago 











HAIGHT, DAVIS & HAIGHT, lac. 
Consulting Actuaries 
FRANK J. HAIGHT, President 
INDIANAPOLIS 


OMAHA DENVER DES MOINES 





E. H. BURKE & COMPANY 


INSURANCE COUNSELORS AND ACTUARIES 
205-212 Old Colony Building 37 W. Van Buren Street 
Phone Harrison 2805 

Chicago, IIinois 
Our services are available for all kinds cf actuarial work anc, 
insurance counsel. Acnual statements prepared on short notice 
rate books compiled or revised, policy forms constructed, ac- 





counting systems advised or i eu. 


Underwriters 
Statistical 
Bureau, Inc. 





We render complete statistical service and 
relieve you of the pressure ef annual statement 
filing, ‘ty 

We are oe sueeess to prepare cancellation 
and reinsurance schedules, or handle any job 
where the use of tabulating machines or comp- 
tometers is desirable. 


Phone: BEEKMAN 1461 


81 Fulton St. New York City 











THE GERMAN OFFICES 1926 
LIFE TABLES 


An English edition of The German 
Offices 1926 Life Tables, prepared by 
the Association of German Life As- 
surance Companies, has been issued 
by the German Society for Insurance 
Science. The contents of the 1926 
Life Tables are shown by the follow- 
ing chapter headings: 

I. Introduction. 

II. The Construction of New Mortality 
Tables by the Association of 
German Life Assurance Compa- 
nies. 

III. Aggregate and Select Tables. 
Their Nature and Their Value 
in Practice. 

IV. Arrangement of the Tabulated 
Functions for the Final Life 
Tables. 

V. Exposed to Risk and Deaths for 
Every Entry Age and Duration. 

VI. The Aggregate Life Table.  Ele- 
mentary and Monetary Func- 
tions 4 Per Cent. 

VII. The Select Life Table. Elementary 
and Monetary Functions 4 Per 
Cent. 


The German Offices 1926 Life Tables 
may be obtained through The Specta- 
tor Company at $8 per copy. Actuar- 
ies and the actuarial departments of 
life insurance companies will doubtless 
desire to add this publication to their 
insurance libraries. 


THE SPECTATOR COMPANY 


CHICAGO NEW YORK 
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Hanover Fire 
Arthur Atki 
Lewis & Co 
McKinley 8 
J. K. Rice, | 
Harmonia Ins 
J. K. Rice, . 
Home Iasuran 
Arthur Atki 
Lewis & Co. 
J. K. Rice, | 
Homestead 
J. K. Rice, | 
Importers and 
urtis & Sa: 
International | 
. & J. Frat 
Inter-Southerr 
A. & J. Fras 
Insurance Co, 
Lewis & Co. 
Wheeler & ¢ 
ndependence 
Wheeler & ( 
J. K. Rice, | 
Insurance Sect 
(Union In 
Gilbert Ellic 
ansas City L 
urtis & Say 
aryland Cas 
urtis & Sa: 
Lewis & Co. 
umbermen’s 
heeler & ( 
Topolitan ( 
wurtis & Say 
ssouti State 
-& J. Fraz 
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owen INSURANCE STOCKS 
r All Bids and Quotations Subject to Con- 
firmation 
The following quotations, as of April 5, 
1927, are from reliable houses and if any of 
our readers are interested in stocks not appear- 
a0 ing in this list, the Research Bureau of THE 
— SpectATOR will endeavor to supply the data. 
5 It can be readily understood that these quo- 
sae, tations are not firm, due to the fluctuation of 
emery . . . 
the market and are only intended to indicate 
0 the activity of their trading: 
Bid Offered 
ry Alliance Fire 
Wheeler & Co., Phila........... 53 55 
Agricultural Ins. Co. 
Arthur Atkins & Co., N. Y...... 260 275 
Y American Alliance Ex. Div. 
. Curtis & Sanger, N. Y.......... 315 322 
McKinley & Co., N. Y.......... 318 325 
ante American Ins. of Newark 
ai: Arthur: Atkins & Co., N. Y...... 22 24 
American Surety 
Arthur Atkins & Co., N. Y...... 225 228 
— Lewis & Co., Haitford.......... 223 228 
McKinley & Co., N. Y.......... 226 230 
Bankers & Shippers 
S Curtis & Sanger, N. Y.......... 275 290 
Camden Fire 
Arthur Atkins & Co., N. Y....... 17 18% 
].K. Rice, Jr., & Co. N. V...... 17 18 
Carolina Insurance 
° Arthur Atkins & Co., N. Y....... 39 41 
J. K. Rice, Jr., & Co., N. = See aaa 39 41 
McKinley & Co. Sap Jar 40 41% 
id City of New York 
at McKinley & Co., N. ¥......--+0+ 305 315 
Continental Ins. Go 
n Arthur Atkins & Co., N. Y....... 157 160 
b Lewis & Co., Hartford........... 157 160 
> J. K. Rice, jr., ME Ra RNs We oe 074-6 158 160 
Federal Insurance 
Curtis & Sanger, N. VY... .....25. 550 . 
Federal Union Life 
. & J. Frank Co., Cincinnati... . 26 30 
Fidelity and Casualty 
y Arthur Atkins & Co., N. Y....... 155 161 
a *Fidelity Phenix 
Lewis & Co., Hartford........... 104 107 
a Arthur Atkins & err 105 107 
J. K. Rice, Jr., & Co., Be Misecdes 102 104 
Fidelity and Deposit 
Curtis & Sanger, = ash 6 cates 182 187 
Mekiniey & Co., N, V..... ccc 182 186 
Fire Association of "Philadelphia 
Wheeler & Co., Phila............ 51 52% 
Firemen’s Ins. Co. of Newark 
Arthur Atkins & Co., N. Y....... 217 221 
1 Franklin Fire 
Arthur Atkins & Co., sR! > ole 210 216 
z J. K. Rice, Jr., & Co., PEs bees 204 208 
Glens Falls 
l Arthur Atkins & Co., N. Y........ 42 44 
. Lewis & Co., Hartford........... 42 44 
, Globe & Rutgers 
) Curtis & Sanger, N. Y........... 1475 1525 
. Lewis & Co., Hartford........... 1450 1525 
Great American 
Arthur Atkins & Co., N. Y....... 306 309 
J. K. Rice, Jr., & Co, N.V....... 309 311 
:; Hanover Fire, rights 
McKinley & Ws Io Ws x's sie baie 60s 45 48 
J. K. Rice, Jr., +c. me Me seeeve 45 48 
Hanover Fire 
Arthur Atkins & Co., N. Y........ 233 237 
Lewis & Co., MEE. os cc 0¢ss06 230 240 
McKinley & Co., x. Re ee oe 230 240 
J. K. Rice, Jr., & Co., N.V....... 233 238 
Harmonia Insurance (New Stock) 
m. Rice, Je,, fe Co, N.Y. ...ess 40 44 
Home lasurance 
Arthur Atkins & Co., N. Y.......- 390 395 
Lewis & Co., Mavttinds o.oo. cs oe 389 394 
nd: K. Rice, jr., RE oR ae 390 392 
omestead 
oe. Rice, Ir, & Ca, 0s Viiiesdees 29 31 
Importers and Exporters 
urtis & Sanger, N. Y........s00¢ 70 75 
International Co. of St. Louis, Pfd. 
s A.& J. Frank Co., Cincinnati...... 2% 3 
Inter-Southern Life 
. & J. Frank & Co., Cincinnati.... 2% 3 
Dsurance Co. of North America 
Lewis & Co,, Hartford............ 58 59 
Wheeler & Co., Phila............. 58 59 
Independence Ins. Co. 
Retler & Co;, PRIS cos. ccescscs 310 320 
tne: K. Rice, Jr., "& Co., N. Wacas nice 318 322 
Nsurance Securities Co., Inc. 
(Union Indemnity Group) 
Gilbert Elliott & UR 00 Mag vse eat 20 22 
Kansas City Life 
Curtis & ee Oe. ere 940 
Maryland Casualty 
partis oh. ob. Ba Rp Ee ae 104 107 
L wis & Co., Hartford............ 103 107 
umbermen’s Ins. 
J ypbecler & Co., Phila...........4. 80 85 
Topolitan Cas. 
83 87 






Ssouli State Life, ex rights 








Mi urtis & oe he ee 
A. & J. Frank Co., Cincinnati...... 





Missouri State Life, rights 
A. & J. Frank Co., 
National Surety 


Arthur Atkins & Co., N. Y........ 
Curtis & Sanger, N. Y.........+6. 
Lewis & Co., Hartford............ 


McKinley & Co., N. Y 
New Jersey Fire Insurance 


Arthur Atkins & Co., N. Y........ 


New York Casualty 


Arthur Atkins & Co., N. Y........ 
Lewis & Co., Hartford............ 


Wig Wkvatns.0e 
Re ae 


Niagara Fire 
Arthur Atkins & Co., 
Lewis & Co., 
North River 
Arthur Atkins & Co., 
Ohio National Life 
A. & J. Frank & Co., 
Reliance Fire 


Wheeler & Co., Phila............. 


Stuyvesant 


Arthur Atkins & Co., N. Y........ 
Lewis & Co., Hartford............ 


Security of New Haven 


Lewis & Co., Hartierd .....0.0 00000. 


ae ee 
Lewis & Co., Riaaiiesd 4's. 55 seas 


U. S. Fire 
Arthur Atkins & Co., 


U.S. Merchants and Shippers 
Curtis & Sanger, N. Y 
Victory oy ag | ated 


Wheeler & Co., Phila............... 


‘Westchester Fire, 
Arthur Atkins & 5 
McKinley & Co., 


Cincinnati...... 


Cincinnati.... 


ee ee ee ee) 


175 
175 


97 


184 
185 


255 
21 


43% 
44 


HARTFORD STOCKS 


*Aetna Casualty and Surety 


Conning & Co., Hartford.......... 
Hartford. 
Markham & Company............ 
Lewis & Co., Hartford............ 


Roy T. H, Barnes & Co., 


Aetna Insurance (Fire) 
Conning & Co., 
Markham & Compa 
Roy T. H. Barnes = SS Hartford. 
Lewis & Co., Hartford 

*Aetna Life Stock 


Conning & Co., Hartford.......... 
Curtis & Sanger, N. VY... .0ccccses 
Markham & Company............ 


Roy T. H. Barnes & Co., Hartford. 
Lewis & Co., Hartford 


Automobile Insurance 


Conning & Co., Hartford.......... 


Markham & Company 
Roy T. H. Barnes & to,, Hartford. 
Lewis & Co., Hartford......ccsess 
Conn. General Life 
Conning & Co., Hartford.......... 
Markham & Company............ 
Lewis & Co., Hartford............ 
Roy T. H. Barnes & Co., Hartford. 
*Hartfori Fire 
Conning & Co., Hartford.......... 
Markham & Company............ 
Roy T. H. Barnes & Co., Hartford. 
Lewis & Co., Hartford 
Hartford Steam Boiler 
Conning & Co,, Hartford.......... 
Markham & Company 
Roy T. H. Barnes & Co., Hastford. 
Lewis & Co., Hartford..........+. 
National Fire 
Conning & Co., Hartford.......... 
Markham & Compan 
Roy T. H. Barnes & Co., 
Lewis & Co., Hartford 
*Phoenix Insurance 
CUSGID OF SEE cg ec Secaidivecene 
Conning & Co., 
Markham & Co., 
Roy T. H. Barnes & Co., Hartford. 
Lewis & Co., Hartford 
Travelers Insurance 
Conniag & Co., Hartford.......... 
Markham & Co., Hartford........ 
Roy T. H. Barnes & Co., Hartford. 
Lewis & Co., Hartford.......-0e-: 
* Stock dividend. 


o., Hartford - 


oe ee vin aemee 


McKinley & Co, SME TE icirde's csiwede 


15 
1500 


NEW ENGLAND STOCKS 


Ame:ican Investment Securities Co. 

Chas, A. Day & Co., Iac., Boston. . 

Boston Casualty 
Chas, A. Day & Co., Inc., Boston. . 
Boston Insurance 

Artnur Atkins & Co., N. Y........ 

Chas. A. Day & Co., Ine, Boston. . 

Lewis & Co., Hartford............ 

McKinley & SME Tat Wacccnedesees 

Capitol Fire Ins. Co. 

Chas. A. Day & Co., Inc,, Boston: 
PPE wc Cicteckecaardarene é 
CN it neg teteddedeeaeee 

Columbiaa National Life Ins. Co. 

Chas. A. Day & Co., Inc., Boston. . 

Conveyancers Title Ins. 
has. A. Day & Co., Inc., Boston. . 
Mass. Bond & Ins. Co 
Curtis & Sacssges, N.Y... cess ccc 
Chas. A. Day & Co., Inc., Boston. . 
Mass. Title Ins., Pfd. 
Chas. A. Day & Co., Inc., Boston. . 
New bay og Fire 
A. Day & Co., Inc., Boston.. 
Old Colony Insurance 
Chas. A. Day & Co., Inc., Boston. . 


29 


22 


183 
183 


101 


199 
199 


210 


310 
310 


45 
360 





Providence Washington 


Chas. A. Day & Co., Inc., Boston.. 352 362 
Springfield Fire & Marine 
Chas. A. Day & Co., Inc., Boston.. 530 550 
United Life & Accident Insurance 
has. A, Day & Co., Inc., Boston. . 40 45 





United Fidelity Life Has Special Accident 
Policy 

The United Fidelity Life Insurance Company, 
Dallas, has added a separate special accident 
policy in the low premium class. 

This policy provides for payment of $1000 
for death from any accident, together with 
lump sum benefits for broken bones, dislocation 
or surgical operations as the result of an acci- 
dent. It pays $2500 for accidental death re- 
sulting from the wrecking of a railway passen- 
ger car, street car or steamship on which the 
insured is riding as a passenger. 

The premium on the new policy is only 
$4.50 per annum, and the officers feel that this 
low premium rate will suffice for the reason 
that specific payments are provided for certain 
accidents, and a great saving will be made over 
the old plan of having to establish proof of dis- 
ability for certain periods. 





WE WILL BUY 


Aetna Fire 

Aetna Life 

Boston Insurance 
Boston Casualty 

Capitol Fire 

Columbian National Life 
Conservative Life 
Holyoke Mutual Fire 
Massachusetts Bonding 
New Hampshire Fire 
Springfield Fire & Marine 
United Life & Accident 


Inquiries Invited 


CHAS.A.DAY&CO. 


Incorporated 
Sears Bidg., Boston, Mass. 








MANUFACTURERS 
LIABILITY INSURANCE 
COMPANY 


CAPITALIZATION 
100,000 Shares Common Stock 


Bought, Sold and Quoted 


Your inquiries will receive prompt 
attention 


KEMP & COMPANY 


50 Broad Street, New York City 
Telephones Hanover 7607-8-9 
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OVER HALF A CENTURY OF INSURANCE SERVICE 





SOME IMPORTANT INSURANCE PUBLICATIONS HANDLED BY 


THE SPECTATOR COMPANY 


Standard Insurance Publishers 


LIFE INSURANCE PUBLICATIONS 


Accouptancy, by Francis W. Pixley $2.40 Life Insurance, by Alexander $2.50 
Actuarial Theory, by Wm. A. Robertson & F. A. Ross 10.00 Life Insurance by Maclean 8.50 
Blood Pressure 1.25 Life Insurance and How to W,rite It, by J. M. Langstaff 1.75 
Compound Interest, Annuity and Sinking Fund Tables, Life Insurance Examinations by Brandreth Symonds 1.10 
by Archer 10.00 Life Insurance Examinations, by Foxworthy 9.00 
Constructive Salesmanship, by John A. Stevenson 3.00 Mortality Laws & Statistics, .by Robt. Henderson 1.80 
Elements of Actuarial Science, by R. E Underwood 2.00 Old Age Dependency in the U S., by Lee Welling Squier 2.35 
Elements of Business Statistics, by Robt. Riegel 4.00 Principles of Insurance (Life Vol.) by F. W. Gephart 2.00 
Elements of Vital Statistics, by Arthur Newsholme 7.50 Principles of Insurance, by Eke 1.10 
Inheritance Taxation, by A. Otis & R. B. Gleason 15.00 Statistics of Fraternal Societies—(Fraternal Monitor) 1.25 
Inheritance Tax Calculator, by S. Herbert Wolfe 4.50 Training of a Life Insurance Agent, by W. M. Horner 1.75 
Inheritance Tax Computations, by Forrest Morton 2.00 Yale Readings in Insurance, by L. W. Zartman Revised by 
Insurance Office Organization, Management and Accounts, W. H. Price 3.50 
, by T. E. Young and Richard Masters 1.75 
Appraisers & Adjusters Handbook, by Wm. Arthur $5.00 Lectures on Fire Insurance 1.50 
Automatic Sprinkler Protection, by Gorham Dana 4.50 Marine Insurance, by S. S. Huebner $3.00 
Common Hazards of Fire Insurance, by G. W. Ridley 2.00 Marine Insurance, by Wm. D. Winter 4.50 
Condensed Chemical Dictio 5.30 Marine Insurance Clauses 6.00 
Cyclopedia of Fire Prevention & Insurance 15.50 Moral Hazard, by Wm. Vlachos 75 
Dust losions, by D. J. Price & H. H. Brown 2.50 New Building Estimator, by Wm. Arthur 6.15 
Essentials of the Fire Insurance Business, by E. A. Ketcham Pitman’s Secretary Handbook, by Herbert E. Blain 1.65 
& Kirk M. Ketcham 4.50 Principles of Insurance, (Fire Vol.) by W. F. Gephart 2.00 
Experience Grading & Rating Schedule, by E.G. Richards 4.00 Principles of Marine Law, by Lawrence Duckworth 2.40 
Fidld Practice 1.50 Property Insurance, by S. S. Huebner 8.00 
Fire & Explosion Hazards of Commercial Oils 5.00 Real Estate Educator 2.00 
Fire Insurance Law, by E. R. Hardy 2.50 Richards on Insurance 7.50 
Fire Prevention & Fire Protection, by J. K. Freitag 5.00 Sea Insurance According to the British Statute 7.80 
Handbook of Fire Protection 4.00 Semmans Cancellation Tables, by Oscar J. H. Semman 2.00 
Handbook to Marine Insurance, A, by Victor Dover 4.25 Supplement to Insurance Law of New York 3.50 
Insurance, by T. E. Young 4.25 Technology of Fire Insurance and Guide to Fire Insurance 
Insurance Principles & Practices, by Robet. Riegel and H. J. Surveying, by John Howard Blood 9.50 
Loman 6.00 Yale Readings in Insurance by Lester W. Zartman 8.50 


CASUALTY INSURANCE PUBLICATIONS 


parame? * roe Sera Lectures ye Motor Insurance $2.50 
utomobile Man 5 : : tings 
Combination Automobile Insurance Manual $4.00, 4.60 mor — st ons — me - so oe a 
Construction of Mortality & Sickness Tables, by W. P. Elderton ciples of Surety Underwriting, by Luther E. Mackall 8.50 
and R. C. Flippard 1.80 Ready Reference Digest of Accident & Health Insurance 6.50 
— ot by A -% gga & J. J. Neuner i Study of Workmen’s Compensation Insurance Laws and 
idelit; mn y M. B. er 25 Servi iti 
Heddy on Automobilvs, by Xenophon P. Huddy 15.00 Suret oe aig: ey ” pte 
Insurance and the State, by W. F. Gephart 1.75 y cg distaduo Suman ° 5 
Law and Practice as to Fidelity Guarantees, by Christmas Workmen’s Compensation Insurance, by C. E. Golding 2.00 
Evans and F. H. Jones 2.50 Workmen’s Compensation Law Digest 5.00 


THE SPECTATOR COMPANY 


Insurance Exchange 135 William Street 
CHICAGO NEW YORK 
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Earthqu 


ake Hazards and Insurance 


XII—-OUR MOBILE EARTH 
By Freperick L. Horrman, LL.D. 
Consulting Statistician, Prudential Insurance Company of America 


Harvard University has published an extremely interesting 

treatise which includes about the best recent observations 
on the nature of earthquakes and related matters conveniently avail- 
able. Professor Daly introduces his subject with a brief discussion 
of the great earthquakes of history, including some data and statistics 
of interest and practical value. He enumerates nineteen great earth- 
quakes since 1755, commencing with the one at Lisbon in that year, 
of particular significance at the present time, as a seismic shock of 
considerable intensity occurred in Lisbon but a few days ago, al- 
though details are not yet available. The Lisbon earthquake in- 
volved a loss of 60,000 lives, followed by an earthquake near Cala- 
bria, Italy, in 1783, with a loss of 30,000 lives and an earthquake 


in 1857 at Naples, causing a loss of 12,300 lives. The uninter- 
rupted period of more than a half century without a great earthquake 


should not be overlooked. It is to be assumed, of course, that the 
record of Professor Daly is complete. The Naples earthquake was 
followed by one in Argentina in 1861, with a loss of 6000 lives; and 
Andalusia, Spain, in 1884, with a loss of 750 lives. The first 
great American earthquake occurred at Charleston in 1886, with a 
loss, however, of but 27 lives. This was followed by an earthquake 
on the Riviera in 1887 with a loss of 640 lives and one in Japan in 
1891 with a loss of 9960 lives. In 1894 occurred another earth- 
quake in Calabria with a loss of 100 lives followed by one in Japan 
in 1896 with a loss of 29,000 lives, one in India in 1905 with a 
loss of 20,000 lives. Next came the California earthquake of 1906 
with a loss of 500 lives followed by one in Valparaiso in the same 
year with a loss of 3764 lives. A third great earthquake during the 
period occurred in Calabria in 1907 with a loss of 175 lives, while 
in the same year one occurred in Jamaica with a loss of 1000 lives. 
All the foregoinig earthquakes were cast in the shade by the Messina 
earthquake of 1908 with a loss of more than 100,000 lives, fol- 
lowed by an earthquake in Central Italy in 1915 with a loss of 30,- 
000 lives. But the greatest earthquake of recent times occurred in 
Kansu, China, in 1920 with a loss of 100,000 to 200,000 lives and 
the great earthquake of Japan in 1923 with a loss of over 142,000 
lives. Thus the nineteen greatest earthquakes since 1755 have 
caused approximately a loss of 545,000 lives. Unfortunately the 
property damage is not stated. 

; Professor Daly also furnishes a table of earthquakes in China 
since 1038 numbering 10 major disasters up to 1920 involving a loss 
of over 1,500,000 lives. 

: In commenting upon the data Professor Daly points out that 
though seismology, or the science of earthquakes, is very young, 
we already know much concerning the nature of these movements 
and concerning the regions where they are most important. . Knowl- 
edge of their nature would help engineers and other men of busi- 


£) thers this suggestive title Professor Reginald A. Daly of 


ness to build more stable houses, towns, railways, water-supply 
systems and docks. Knowledge of distribution, especially with re- 
spect to the kinds of rock formations in the ground, will guide city 
fathers and statesmen in planning town sites, port facilities and rail- 
way lines. The problem of forecasting earthquakes is intrinsically 
difficult, but some suggestions are in hand for at least a partial 
solution.” But most of these suggestions have been futile. It may 
be questioned whether any American city, unless it be Santa Bar- 
bara, has taken the lesson of past experience into consideration in 
the rebuilding of the portions destroyed by seismic disturbances in 
the past. As regards the probability of forecasting earthquakes, 
this has hardly gone beyond the realm of guesswork and scientific 
conjecture. 

As regards the occurrence of earthquakes, Professor Daly 
directs attention to what he calls “‘the luck of locality.’’ This is pre- 
cisely the point of most importance. In other words, it is largely a 
matter of pure chance where earthquakes may occur in seismic areas 
and what the damage may prove to be depends upon the duration 
and nature of the shock. It serves no practical purpose to emphasize 
the so-called earthquake belts which run around the world following 
largely the ocean shore lines, for earthquakes are much more widely 
distributed than within this comparatively narrow area. The best 
illustration of this is the recent earthquake in Montana and the great 
Mississippi Valley earthquake of more than one hundred years ago. 
Professor Daly refers to 276 major earthquakes as having occurred 
in different parts of the globe in 1899-1911. But he mentions 679 
additional earthquakes during the same period whose effects were 
not traceable the world around. He emphasizes the fact, well known, 
that ‘‘A considerable number of major shocks centered in the West- 
ern Pacific region, far from land, and thus outside the mountainous 
zones.” Unfortunately we know as yet very little about ocean bot- 
toms to justify more than broad conjectures regarding the relation of 
oceanic disturbances to shocks on land, but that such a relationship 
exists has been clearly established. Particular attention is called to 
the seismic danger to the coast of Chili and Peru corresponding to 
the dangers inherent in the submarine topography of Japan. This 
liability is the result of ocean deeps immediately off the coast of the 
countries referred to which can be correlated to the instability of the 
earth’s crust in the regions affected. 

How far it is a question of mere “luck of locality” or pre- 
cisely ascertainable geological and topographical conditions is an 
open question. Much is certainly known which admits of reasonable 
indications that certain sections will be much more affected than others, 
but this, conversely, does not justify an assumption of security with 
reference to any other particular sections at the present time. 

According to Professor Daly, Italy during a period of thirty 
years has experienced 13,500 earthquakes including aftershocks, or 
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on an average of 450 shocks a year. He estimates that for the whole 
earth the average number of shocks registered by seismographs is 
9000 a year or about one every hour. Of the annual average, 5000 
are strong enough to be felt, and 107 are strong enough to damage 
buildings. Hence he concludes that a world-shaking of the first rank 
occurs, on the average, every 18 days, but fortunately most of these, 
he points out, originate under the ocean and do comparatively little 
‘and damage. 


New ENGLAND QUAKES 

With reference to New England, the statement is made that be- 
tween 1620 and 1869 this section of the New World was shaken 
231 times. New England suffered a shock in 1755, or 18 days 
after Lisbon was destroyed, which was felt as far as Maryland and 
Nova Scotia. The recent New England earthquake on February 
28, 1925, was felt over a total area of about 300,000 square miles. 
It is pointed out that the Charleston earthquake of 1886 was felt in 
Bermuda, 950 miles away and its tremblings were sensible over an 
area of approximately 2,000,000 square miles. In view of the want 
of accurate records for earlier years, it is hazardous to assume what 
damage a future seismic disturbance of the first order may not do. 
But Professor Daly properly directs attention to the fact that ‘“The 
seismic damage to a city is markedly controlled by the character of 
the city’s foundation. The most dangerous foundation of all is 
made ground, though not much more so than thin alluvium or thin 
layers of any other weak natural material. Destruction has been 
most terrible in those parts of Valparaiso, Kingston, Messina and 
San Francisco which are underlain by thin, loose sedimentary de- 
posits. Tokyo, Yokohama, and Mendoza (Argentina) have suf- 
fered specially for this reason.” 


TABULATED FINDINGS 
There is an interesting table included in the work of Professor 
Daly derived from a recent statistical study of R. H. Finch of the 
Hawaiian Volcano Research Association, covering the nine-year pe- 
riod, 1915-1923, for the whole United States, representing 950 
earthquakes distinct enough to be perceptible. They were distributed 


over 42 States of the Union as recorded by the United States 
Weather Service: 


UNITED STATES EARTHQUAKES, 1915-1923 
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This is an extremely interesting contribution to our knowledge 
concerning the geographical distribution of earthquakes, which, of 
course, would be still more intelligible if illustrated by carefully 


Of the 955 earthquakes, 594 or 62 per cent occurred 


drawn maps. 


32 


in California. It is suggestive that there should have been | 7 in South 
Carolina, of which one has heard very little and which indicates 
that the area affected so seriously in 1886 is yet far from being 
stable. 

Professor Daly also gives an extended tabulation of 11 earth- 
quakes of the last century showing the area sensibly shaken. This 
factor is really one ot the first importance. It is one of the most sug- 
gestive indications of the instability of the earth’s crust everywhere. 
Thus the Mississippi Valley earthquake of 1811 was strongly felt 
within 50,000 square miles and felt within an area of a million square 
miles and a distance as far as 1100 miles. The Charleston earth- 
quake was strongly felt within 100,000 square miles and noticeably 
felt within 2,000,000 miles and for a distance as far as 950 miles. 
But the most impressive experience was in India in 1897 where the 
area of strongly noticeable motion was 160,000 square miles, while 
that of felt motion was 1,750,000 square miles and the maximum 
distance of perceptable shock was 1000 miles. The experience was 
almost the same in India in 1907. 


ENERGY RELEASED 

It would hardly be feasible to enlarge upon the more technical 
aspects of seismic shocks, particularly as regards the calculated abso- 
lute amount of energy released. This calculation according to Pro- 
fessor Daly is founded on an assumption as to the depth of the rock 
layer which was moved by the shocks, and is therefore largely a mat- 
ter of conjecture. According to the calculation of Professor H. F. 
Reid, it requires 130,000 million foot-pounds, or the amount of 
energy required to raise a cubic mile of rock through a vertical dis 
tance of about 6000 feet. The released energy of the California 
earthquake is given as |, that of the Japanese earthquake in 189] 
as 114, that of Lisbon I 1, that of Mississippi Valley 15 and that of 
Turkestan in 1911, 26. Hence the California earthquake was by 
no means in the first of its class. 

Another technical aspect of eathquakes is the degree of vertical 
motion but this is too involved to require consideration without un- 
duly enlarging upon the general discussion. 


PROPER CONSTRUCTION 

Highly suggestive are Professor Daly’s observations on the 
extent to which seismic damage can be enormously lessened by proper 
construction of buildings. The loss of life in Tokyo in 1923, ac- 
cording to Professor Daly, was much increased by the general use 
of roof tiles which were not well fastened. He emphasizes that the 
use of reinforced concrete and proper methods of framing, bracing 
and bonding can greatly diminish the potential damage in seismic 
areas. He is also of the opinion that the Byzantine style of church 
architecture was developed partly in relation to the pronounced 
seismicity of the Eastern Mediterranean. But the engineering aspects 
of seismic shocks are reserved for separate consideration. One 
aspect of earthquakes to which only incidental attention has been 
given is the occurrence of sea waves due to earthquakes which may 
cause immense damage. Professor Daly lists 14 such waves, reach- 
ing a maximum of 80 feet in the Lima, Peru, disaster of 1724 and 
in the disaster of Iquique, Chili, in 1877. While it is not so stated, 
there is.a possibility that the Galveston sea wave was the result of 
a remote seismic disturbance. Professor Daly’s more detailed ob 
servations on the nature of earthquakes cannot be dealt with at this 
tme. 
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FIRE AND CASUALTY EDUCATIONAL SECTION 


Twenty-Five Years of Automobile Insurance 


Twenty-five years’ experience in automobile 
insurance does not sound like such a very long 
time unless you stop to consider what it really 
means. The whole history of the automobile 
has practically been written in the past twenty- 
five years. The next twenty-five years may in- 
volve some great upheaval in the industry but 
certainly the past twenty-five years have seen 
the development of a motor car from a toy to 
a practical every day business utility. 

In 1902 it was not necessary to distinguish 
automobiles by serial or motor numbers in is- 
suing policies upon them. Perhaps there would 
be only one car of any particular model in a 
town. Think of issuing a policy to-day to 
cover upon a car of American manufacture 
without specifying either the name or the serial 
wmber! Yet that was what was done in writ- 
ing the first automobile policies. 

In 1902 cars were high priced and as a rule 
not very practical. The list price of a car at 
that time did not include any of the so-called 
“extras.” These extras to-day are considered 
a necessary part of every car. For instance, 
acar was Sold without tires, top, windshield, 
horn or lights. These had to be purchased 
separately and installed; in fact, in 1902 some 
of these features were not even thought of as 
they were not considered necessary. 

A company that issued a policy upon an 
automobile in 1902 was certainly venturing into 
an unknown field, for automobile manufac- 
turers themselves did not know what to ex- 
pect of their cars. In 1908, according to the 
best statistics we can gather, the premium vol- 
ume for fire and theft insurance upon automo- 
biles ran to about $1,500,000. As a matter of 
curiosity we might quote some of the list prices 
of popular cars in 1907: 

The Buick Motor Car Company made a 2- 
cylinder touring car for $1250, while their run- 
about was priced at $1150. They also made a 
4-cylinder touring car for $1750. 

The Cadillac 4-cylinder touring car listed at 
$2000 and they made a 1-cylinder model which 
cost $800. 

The Packard people were making a high- 

Priced car listing at $4200, while the Peerless 
Motor Company turned out a touring car list- 
ing at $5000. 
There were a number of cars on the market 
i 1907, the manufacture of which has been 
discontinued for years. In some cases only the 
Name of the car has been changed. A good 
example of this is the old “Rambler” which 
later became the “Jeffery” and afterwards was 
styled the “Nash.” 

Advertising of motor cars was not carried 
on very extensively and it would have been 
useless for any advertiser to point out the 
mechanical features of his car for the general 
public knew very little about gasoline engines 
and the problems to be solved in transmitting 
bower to a moving road vehicle. All of the 
heavier type cars were chain driven, for manu- 
lacturers could not believe at that time that any 


shaft could be made which would drive a heavy 
car. The body style naturally followed the 
buggy and carriage styles. When the first fore- 
door car was introduced it created a sensation. 
Since the earliest inception of the automobile 
there has been a constant procession of new 
models and changes in the existing models. Is 
it anv wonder that it has been necessary to 
change insurance rates and forms frequently 
when you consider that last year’s experience 
upon cars may be rendered utterly valueless 
next year due to an upheaval in the industry? 

Automobiles are capable of far greater im- 
provements than they now possess and it is 
entirely possible that some very radical discov- 
ery may be made which will change the de- 
sign and efficiency of present day motor cars. 
The insurance coverages and rates likewise are 
capable of improvement but such improvements 
must come gradually as experience tends to 
show the way. 

The first automobile policy issued in America 
of which I have any knowledge was issued by 
the Boston Insurance Company, June 2, 1902, 
the policy covering for: 

$950 on two seated, surrey style, single cylin- 
der, French pattern car, and $50 on tools, im- 
plements and personal effects. 

It was recognized that a policy covering an 
automobile must have broad limits in order for 
it to be 6f value to the assured and consequently 
this policy was drawn with the limits of the 
United States. In order to give such a wide 
form it was necessary that it should be issued 
as a marine policy to comply with the State 
laws; the policy issued being the regular ma- 
rine cargo form with rider attached. The 
policy was drawn so as to cover while on board 
coastwise steamers and on board railroad cars, 
full form given below: 


Bre thes oc. oee ee. MAF COE SS sachosicsies 
1G: @t HOO; Usb the oc. 6506s. day of 
But p aap ee Bie 1G:.: 

On automobile. No. 22... 02020515 Name of 
Biaitifacturer =. 38.265 ss while within build- 


ings and/or on railroad cars within the limits 
of the United States and while on board steam- 
ers bound from United States ports to United 
States ports. 

This policy covers: 

While within buildings, against the risk of 
fire only. While on board railorad cars, against 
the risk of fire and derailment of the cars only, 
but it is understood and agreed that in the 
event of any warehousemen, carrier or bailee, 
assuming any insurance risks (or procuring in- 
surance to be effected) in respect of the auto- 
mobile insured hereunder, for the whole or any 
portion of the route, such protection shall to 
its full extent be deemed insurance prior to 
this insurance, but there shall be no return or 
rebate of premium on such account. 

While on board steamers, against 
perils only (including fire), but free 


marine 
from 


partial loss unless by stranding, sinking, burn- 
ing or collision with another vessel. 

It is hereby understood and agreed that this 
policy’ shall not be liable for any claims aris- 
ing from the explosion or burning of the gaso- 
line or other fuel while within the automobile. 

It is interesting to note that this policy ex- 
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cluded all claims arising from explosion or 
burning of gasoline or other fuel while within 
the automobile and covered the car only while 
within the buildings, or on board railroad cars 
within the limits of the United States, and 
while on board steamers bound from United 
States ports to United States ports. Of course, 
during the years of 1902 and 1903 there were 
but very few cars and the volume of premium 
was very small. 

On August 15 this form of policy was ex- 
tended so that it then covered anywhere with- 
in the limits of the United States “while in 
buildings, on road, ferry or inland steamer, or 
on coastwise steamer from the United States 
port to a United States port,” but the policy 
still excluded liability for loss or damage by 
fire originating in or on the automobile itself. 

In March, 1904, the rate was reduced from 
3 per cent to 2% per cent and in August, 1904, 
the policy was amended so as to include fire 
arising within the automobiles; the policy then 
covering loss or damage “irrespective of aver- 
age to the automobile hereby insured caused by 
fire arising from any cause whatsoever.” 

Up to this time the question of old cars had 
not come up (in fact there was none), but re- 
newals coming up, a schedule of rates was 
adopted, an increased rate being charged on the 
older cars, and this practice has been continued 
ever since. 

On March 15, 1905, the policy was further 
amended by including a clause covering against 
theft. 

All of the companies had adopted practically 
the same form of policy, and the essential points 
of this policy are still continued to-day—the 
only real addition to the policy being by rider 
covering the collision damage sustained by the 
car insured and liability of the owner for dam- 
age done to other property by reason of colli- 
sion of the car insured. with such other prop- 
erty. 

Automobile insurance is of particular inter- 
est; it was built up without any classification 
or previous experience for a guide as to the 
proper rate of premium, and at once jumped 
into a business of large proportions. 


Insurance in Coal Fields 

Cuicaco, Int., April 4—The Western Ex- 
plosion Conference appeared to recognize the 
inevitability of a strike in the bituminous coal 
fields before the coal operators did because the 
rates on riot and civil commotion protection 
were trebled on March 11, and now the coal 
operators are awakening to the need of the 
protection. 

Some of the agents have protested to the 
fact that the rates were trebled prior to the 
actual beginning of the strike on April 1. The 
basic rate in the Western conference terri- 
tory is 30 cents on the $100 but this now has 
been raised to 90 cents on the $100. 











THE SPECTATOR 


Thu ‘ y 


FIRE AND CASUALTY EDUCATIONAL SECTION 


How We Secure Our Automobile Business 


By Mitton Franz 
F. D. Kingsbury & Company, Corning, New York 


In our solicitation of automobile insurance 
we have tried many different and diverse plans, 
but to our experience we must credit the new 
car sales with the bulk of our new casualty 
business. 

Before describing our methods of operation 
in connection with auto business, we don’t hesi- 
tate to say that what has applied to us may not 
apply to every casualty agent but at least a 
new working idea may be obtained, which may 
prove beneficial. 

The one idea that appeals to us more than 
any other is to be the first one on the ground 
to interview the new car prospect. 

In order to systematically accomplish this 
work it is necessary to have considerable in- 
formation regarding the prospect as to moral 
and financial standing. To obtain this infor- 
mation an agent should call upon all of the 
dealers in his city and any outside of the city 
who sell cars that are not handled locally. 
When the data pertaining to the sale is ob- 
tained and this information should contain the 
motor, serial number, make and model of the 
car, the agent is then in a position to really in- 
terest the prospect as a certain amount of sales 
resistance is broken down by only troubling 
your prospect for his “yes” in this connection. 
By planning your work in this way you are 
bound to gain at least a warm welcome and by 
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being politely persistent your average should 
run very high. 

We have also found that insurance can be 
sold to the new purchaser more easily if seen 
immediately after he accepts delivery of the 
new car, because at that time the premium does 
not seem so large in comparison with the money 
paid for the car. While if the new purchaser 
is not interviewed until some weeks have elapsed 
since the sale of the car he has doubtless cut 
down his savings account to allow for the oper- 
ation of the new car and will not be so easily 
convinced that insurance is a vital necessity. 

In the past few years the financing of auto- 
mobiles has brought about some change in the 
casualty business. 

When this form of buying first began to 
obtain national prominence a much lower pay- 
ment on the car was asked than is demanded to- 
day, and this method of buying tended to give 
the new purchaser an idea that he had no great 
obligation or investment. At the present time 
the down payment on a car is such as to war- 
rant the purchaser to exercise care to protect 
even the investment he has made. Sometimes 
the car is financed by the dealer selling it, and 
in the majority of cases a large down payment 
is made to enable the dealer to assume the re- 
mainder of the purchase price. We have found 
much to our surprise, that all dealers do not 
emphatically insist upon fire and theft protec- 
tion. If an agent has any dealer in his com- 
munity of this type he can gain his good will 
by the following up these sales to write fire 
and theft protection for the interest of the 
dealer. 

Of course there are slow seasons on new 
car sales but there are no closed seasons on 


either car sales or casualty insurance. To make. 
the slow seasons profitable obtain a list of car’ 
owners from your local auto club or license} 


bureau and mail out circulars to a selected list, 


If you are using advertising space in your 
local papers direct your ads in the direction of] 


the uninsured drivers. 


Later on send each prospect on your mail. 


ing list a circular and a return postcard with 
space for the prospect to check the kinds of 
coverage he is interested in and this will give 


the agent an active working list. 


—The Budget, Maryland Casualty Company, 
Baltimore. 


Unusual Transit Risk 

W. P. Brinckerhoff, a broker at 110 William 
St., N.Y.C., has secured from the Federal Insur- 
ance Co., Chubb & Son, managers, an unusual 
transit floater. The John Wanamaker store, 
to inaugurate its new garden department, ar- 
ranged for a one-week exhibition beginning 
Friday, April 1, of prize-winning floral exhibits 
from the recent 14th International Flower Show 
at the Grand Central Palace. Among the ex-| 
hibitors was John Scheepers, Inc., with a group 
of six new tulips which have been christened’ 
“The Miss Helen Aiken.” This tulip won the 
Calvin Coolidge gold medal, awarded by the 
Horticultural Society to the originator and ex: 
hibitor of the best new foliage, or flowering 
plant or flower. The Miss Helen Aiken isa 
pure white tulip with black stamena, and is the’ 
product of seven years’ very intensive breeding 
by John Scheepers, Inc., flower bulb specialists, 
Since this tulip is not to be put on the market 
until 1928, these six are of great value. W. PB 
Brinckerhoff secured a floater for $5000 cover- 
ing the bulbs against the risks of fire, collision, 
overturn and theft while in transit to and from 
the Wanamaker store, and against the risks of 
fire and theft while they are on exhibition 
Other exhibits are also insured through W. B 
Brinckerhoff. 
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